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Pender’s wntten sgreement of spphoable baw. Berreaer sbatl pay the smeant of Ll morzage inse
menner pronided ender parazraph 2 kereof.

Any amounts didhorsed by Lender purant to this parsgraph 70owith aniorest trereon, shall beoome additions)
indehredress of Borrower secured by this Morrzage Unless Borreaer aad Peader spree to other terms of pavmzei, soth
amoants shall be pavable upea notice from Lender to Borpeaer regovting payment thoeeeof. znd shall heer interest from the
date of dishursemeet at the rate payable from time 1o Ene on ectsendiog poncipal weder the Note unlss pavment of o
interest a1 such rate aould be coatrary to appheable Lo in which cvent <owch ameants shall hear interest o1 the highest rate =
permissible under applicable Isa. Nothing contzined in this paragzraph 7 <ball reqeare Tender to incur any expense or tzke ]
any action hercunder.

8. Inspection. lender may male oF catise to be made reasenzble eniries upen and inspections of the Propenty. pronided :
that Lender shall give Borroaer rotice prior to any wwch inspection spevifiing reaspmable vxre therefor relzted to Lenders %s
interest in the Propedty. ' \

9. Condemnation., The proveeds of znv zazrd or clalm for Jamagzes. direct or conseguential, in ¢onnection with aay ) -
cendemnition or other 12hinz of the Property. or part thereof. of for consevence in Fvu of copdemnation, are kerely assizoed tand §
and shall be paid to Lender.

In the event of a totz] taking of 1he Property, the proceeds shall he applied ta the sums secured by this Mortgage. AN
with the excess, if any, pa’d to Borrouer. Tn the event of 2 partia] t2hing of the Propeny. upless Borrower 2nd Lender t )
otherwise agreg in writing. there shall he apphied 10 the sumic secored by this Moertzage such proportion of the proceeds : I O-

3% is equal 1o that preportion which the emoeunt of the sums «wured by this Yongzage immedistely prior 1o the date of
taking bears to the fair market valug of the Property immediately prior to the Jare of taking. aith the bzlznce of the proceeds
paid to Borrouer.

If the Property is zhandoncd by Borrower. or if, afier motice by [ ender to Borrower that the condemnor offers to make
an award or satile a claim for damages. Borroaer fxils 1o respond to Tender within 10 dayvs after the date swh potice is
maited. Lender s autharized w collect and apply the proveeds. 2t Tender’s option. either to restoration or repair of the
Property of o the sums wvured by ths Mortgage.

Unless Lender and Borrower otherwise agece in whting, amy nh zpplication of proceeds to principal shafl not extend ;
or postpone e doe dare of the moathly installments referred to in parzgraphs 1 2ad 2 beredf or change the amount of
sich instaliments.

10. Borrower Nof Released. Fricasion of the time for paizent or madificaiion of zmortization of the sums sevured
by this Mortgage granted by Lender 10 any suveessor in interest of Borroaer <hall nor operaie to refease. in any manaer,
the liabifity of the original Borrewer and Borrowers successors in imizrest. Lender <hall pot be required ta commence
proceadings ageinst such suovessor or refuse 1o extend tme for pavment or otherwise mndify amortization of the sums
secured by this Morigage by reason of anyv demand made by the orizinal Borroaer and Borrower's successors in interest.

t1. Forbearance by Leader Not 2 Wairer. Any forhearance by Lender in exercising any right or remedy hereunder. or
otkerwise afforded by applicable law. shall not be 2 wabver of or preclude the evercise of any such right or remedy.
The procurenient of insurance of the pavment of 1aves of other Fens or charges by [ender shatl not be a waiver of Leader's e g
right 10 accelerate the maturity of the indehtedness secured by this Mortgage.

12. Remedies Comolative. Al remedies provided in this Morfgage 2re distinct and cumulative 1o any other right or
remedy ueder this Morteage or afforded by law o cquity. and may ke evercised concurremiy. independently oF successively.

13. Successors and Assiges Boend: Joint and Severad Lizbilin: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure o, the respectine sucvessers and assizas of Lender and Borroaer,
subject to the provisions of parazraph 17 hereef. Al covenaats and azreements of Borrower shall be joint and several.
The captions and headings of the perazraphs of this Morfzage are for coavenience only and 2re not o be used to
interpret or define the prosisions bereof.

14. Nofice. Except for any noirce required under zpplicable law to be given in another mannes. (a) any notice to
Borrewer provided for in this Mortzage shall be ziven by mziling such notice by certificd mail addressed to Berrower at
the Propenty Address or 2t such other address as Borrower may devgnate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by cestificd mail. return receipt requested. ta Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given 10 Borrower or Lerder when given in the manner designated herein.

15, Uniform Mostgage: Governing Law: Severabilits. This form of morigage combines uniform covenants for national
use and nop-uniform covenznts with limited variations by jurisdciion 10 constiete a sniform security instrument covering
real propertv. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. Ta the
event that any provision of clause of this Merngage or the Note contlicis with applicable law, such cenflict shall not aflect
other provisions of this Morigage or the Nete which can be given eifect withawt the conflicting provision. and to this
end the provisions of the Mortgage and the Nete are dJeclared to be severable.

16. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution of afier recordation hereof.

I7. Transfer of the Propeity: Assumption. Ff ali or anv pant of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written vonsent. excluding {a) the creztion of a lien or encumbrance subordinate to
this Mortgage. (B The creation of a purchase money <ecurily interest for houschold appliances. () a transfer by devise,
descent or by operation of Iaw upon the death of a joint tenant of id) the grant of any keasehold interest of three years of Jess
not contzining an option to parchase. Lender may. at  ender’s opiion. declare a¥ the sums sevored by this Mortgage to be
immediately due and payable. Lender shall have waived such option 1o 2ceelerate if. prior 10 the <ale or transfer. Lender
and the person 1o whom the Properiy is to be sold or transferred reach agreement in writing that the credii of such person
is satisfactory to Lender and (hat the interest payvable on the sums socured by this Moertgage shali be at such rate as Lender
shall request. If Lender has waived the option to aceelerate provided in this parageaph 17. and if Borrower's successor in
interest has executed a written assumption agraement accepted in writing by Lender. Lender shall release Borrower from all
cbligations under this Morigage and the Nole.

If Lender excrcises such option 10 accelerate. Tender shall mail Borrower notice of zoceleration tn 2ccordance with
paragraph 14 hercof. Such notice shall provide a pericd of not fess than 30 days frem the date the notice is matted within
which Borrower may pay the sums declared due. [ Borrower fails to pay sach sums prios to the expiration of such period.
Lender may, without further potice or demand on Boreewer. invohe any remedics permitted by paragraph 18 hereof.

Ay -

% Nox-Unrrory Covenanys. Borrower and Lender further covenant and agree as folfows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hercol, upon Borrower's breach of any covenant
or agreentent of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morfgage,
Lender prior 1o acceleration shall mail aolice to Borrewer as provided in paragraph 14 hereol specifying: (1) the breach;
{2) the aclion required 1o cure such breach; (3} a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (§) that failuce to cure such breach on or befose the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Proper(y.
The notice shall further inform Borrower of the right to reinslate after acccleration and the right lo assert in the foreclosure
proceeding the non-existence of 2 default or any other defense of Borrower to accelesation and foreclosure. IF the breach
is not cured on of before the date specified in the nofice, Lender 21 Lender's option may declare all of the sums secured by
this Morgage to be immediately due and payable without fusther demrand and may foreclose this Morigage hy judicial J
proceeding. Lender shall be entitled to collect in such proceeding afl expenses of foreclasure, including. bul not limited to,
reasonable atforney’s Fecs, and costs of documentary evidence, absfracts and tille reports, all of which shall be addisional soms
secured by this Mortgage.

19. Borrower's Right fo Reinstate. Netwithstanding §enders acceleration of the sums secured by this Muortpage.
Borrower shall have the right to have any provecdings begun by Leader to enforee this Mortgage disconiinued at any ame
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