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3. i1 the total of payments made by the Lortgagor under (b) of parajraph 2 preceeding shati exceed the amount of pay-
ments 2ctually made by the Mlorigagee for taxes or assessments Or insurance premiums, as the case may be, sich excess, if the
loan is current, at the option of the Mlortgagor, shall be credited on subsequent payments 10 be made by the Mortgagor, or
efunded 10 the Mortgazor. If, however, the monthiy payments made by the hortgagor under {b) of paregraph 2 preceding shall
rot be axfficient 1o pay taxes and assessments ard insurance premiums, when the same shall become due and payable, then the
Mertgagor shall pay to the Mortgagee any amount revessary to make up the deficiency, on or before the date when paymant of
such taxes, assessments. of insurance premiums shall be due. If at any time the Mottozger thall tender to the M tortaagee, in
xcordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented therehy, the
Mortqagee shall in computing the amonnt of such indebiedress, credit to the a~count of the Morig2z0r all payments made
vader the piovidons of {2} of paragraph 2 hereof which the Mortgagee has not become oblizated 10 pay 1o the S Secretary of
Housing and Urben Development. and any balance remaining in the funds sccumulated under the provisions of {b) of parsgraph
2 hereof.  If there shali be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shail apply, at the time of the
commencement of such proceedings, of at the time the property is otherwise acquired, the balance thes remair ning in the funds
accumulated under {b) of paragraph 2 preceding. 2s a credit agzinst the amount of priscipal then remaining unpaid urder the
note secured hereby, arnd shall properiy adjust any payments which shall have been made under (3) of paragraph 2.

1. Thet he will payv all taxes, assessmeats. water rates. and other goverazeatal or municipal charges. fines,
or izpositiens. for which provisien has not been made hereinbelere, and in default thereof the Mortgagee may pay
the same; and that he will promptiv deliver the official receipts therefor to the Mortgagee. If the Modgagor fails
to make zay pevments provided for in this section o1 any olher paymeats for taxes, assessments, of the like, the
Morigagee may pay the same, and allsums so paidshall bear interest at the 1ate set forthinthe note secured hereby
from ihe date of such sdvance and shall be secured by this mortgage.
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. That ke will keep the premises in as good order 2ad coadition as they are row and will net comnit or per- B ot
rait an; waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvemenls now exisling ot heteziter erected on the mortgaged propeity insured as
may be required from time to tice by the Mortgagee against loss by fire and other hazasrds, casuallies and contin-
geacies in such amounts and for such perieds as may be required by the Mortgagee asd will pay promptly, whea
due, zay premiuTs on such insurence provisiea for payment of which hias rot been made hereinbefote. All insur-
zace shall be camried in companies approved by the Mortgagee and the policies and rencewals thereof shall be keld
by the Meorlgagee and have atlached theteto loss payable clauses in favor of ard in foirs acceptable to the Mort-
gegee.  In event of loss Mortgagor will give inmediate notice by mail to the Mortgagee. who may make proof of
loss if not made pronmptly by Mortgagor. and each insurance company concerned is hereby authorized and directed

make pavment for such loss directly to the Mortgagee instead of to the Mortgagor end Mortgagee jointly. and the
insuraace proceeds. or any part thereof. may be applied by the Mortgagee 2t its opiion either to the reduction of
tie indebtedness hereby sccured or to the testoration or repair of the preperty damaged. In eveant of foreclosure of
this mortgage or other transfe:r of title to the Mortgaged propeity in estinguishment of the indebtedness secured
hereby, 2li right, title and interest of the Mortgago:r in and to any insurance policies then in force shall pass to
the purchaser o1 grantee.

7. That he hereby assigns ali the rents, issues, and profits of the mortgsged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have @ receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses alteading such proceedings and the execution of his trust as teceiver. shall apply the tesidue of the
tents, issues. and profits. toward the payment of the debt secured hereby.

8. That il the prenises, or any part thereof, be condemned undei any power of eminent demain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amoust of
indebledness upon this mortgage. and the note secured hezeby terasining unpaid, are herebyassigned by the Morigagor J
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heeby, whether due or not.
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