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1. Payment of Principal and Interat. . ::
mdehiednoss codenoed by the Note, propasin
on any Fetore Advarios socured by tha Mo

2. Funds for Taves and lnsurance. N
to bonder on the da eoathly ind=tments of ponopat s
a sum tharein TFends'r egqusd to one tactith of the e
Mortgzge. ami greund rents ea the Propes
plos onc-bselith of veuly promium inagim:

sact by Perdes, Borroacr ~hallt pan
et et ades the Note st the Nl petdan 10l
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e o b by Fender on the basis of sveanieniy sad b

Trhe Fends shall be held in a:

astitutivg the deposiin of cveeasity of wheh sre insured of pusranteed by o Federal or
stete pperady Gecfudiong Lender of Foerder iy such aninsituinon

Veoder shat? appiy the Funds to pay aid taves, avesiments,
b ¥ A

BN Preraii and zroun B bender oy e ng the Fonds, -niuing v27d poceunt.
ereiifiing and compling «aid aveenmwate ond Bl o Fuoader pays Barreaer ntezot on the Funds and apphicable laa
permits Bender 1o mebe ruch o chorge Bogreacr aed Beedur min ce m Ankng i the fime of ewoution ¢f thi

Mortzage that inrerest on the Funds ~hall Be paid 1o Borreser wnd inless such agreermmnt b made or appliczhle laa
requires such inrerent to be paid 1 ender shail not e reguered o pay Bormoaer ant interest of ¢arnnes on the Funds. fender
shal) give to Borrower, withour charge, an = ¢ of the Fusds ~hoamny credits end debits to the Funds and the
purpose for which cach debit to the Funrds was meade The Funds sre pladzed o addetronsl secernty for the sean secured
by this Mortgage,

I the amwount of the Funds held by Lendor.
the due Jatey of Baves, vyt Insuid ; H
s nis, sburane premiams and groesd rent as thes
prompiiy repaid 1o Borrower or credited to Boiru'-\cr ot menih
held by lender <hzil not be wnficient 0 pay e, asewmcnis. ins
Borrower shai? pay to Lender zny amount recewain to mabe up rhe deliv
by Lender 1o Borroacr & euosting pavexni theree!

Upca panent an full of all sums sa.‘u.‘.'t.d By i Moeirzage, Temder shall promptly refesd 1o Borroaer zny Funds

i by Lender. If under parazraph IS bereod the Property v wold or the Properts as otheraise 2ogurred by Leader, Lender
5!_.:“ apply. o hater than immediziely giior o the sale of the Proporiy or iy soquiction by Leader. 2y Funds held by
Leader at the time of epplication &5 o credit againdt the soms sovered by the Moengege

M. Application of Payments. Urnlins applivabie fan pm.-.!c\ otfersise. 2lF payments receved by Tender uakr the
Note ard parazrachs § end 2 hereod shall be appled by Fender firain paran of amonats payable to 1ender by Borrower
under paragraph 2 heroofl then (o infcrest payable on the Ntz then to the prindipal of the Note, and then Lo interest zand
principal on any Future Advaraes.

1. Clarges: Liens. Borroaer shali pay all taves, wvwessreents and other charges. fines and inipasiiions atinbutable to
the Property which may atiain a prioriiy over this Morigege. and leatehold payments o7 ground rents. if any. in the manner
provided under paragragh 2 kereof or. if not paid in such manacr. by Borrower making pavment. when dee, directly to the
payee thereof. Borrower shall prompily furpish 1o Lender ali notices of amourts due under this paragraph, and in the event
Borroaer shall mzke payment directiv, Borroaer shall promptly furnish 1o Leadr redcipts eviderwing such payments.
Borroaer shell promptiy dischirge any ben whivh has praonty cier this Modigaze: pronided. that Borrower \hall el b
required fo duscharge 20y such Lo <o long a5 Borroaer <hali sgice in wiing o the pmyment of the cblization sevured by
such liea i @ menner acceptable o Lendzr, or shall in good faith contest soch fen by. of Jefend erforcenment of such Jien in,
kegal proveedings which operaie to pierent the cafercerent of the ben or forfeiture of e Propedy or any pan thereof.

L. Hazard losurance. Borrower shall beep The improvemeats foa eaisting o kereaflter eqected on the Propeity incured
againsy loss by fire. hazards included within the term “evtended conerage”. and siwh other hazards as Lender may require
and in such amounts and for such periods o Lepdes may require: prosided. that Leader <hall not require that the amount of
such coverage evceed that amount of coverage required o pay the sums secnied by this Morteage.

The imsurance carrier providing the insurance shall be chowen by Boirower suh;ed o approval by Lender: provided,
that such a2pproval shafl rot be unreasonabiy withheld. AH premicns on ipsurance policies shali be paid i the manner

provided under parzgraph 2 hereof o, if not paid in sich mamaer. by Borrower makiag payment. whea due. direcily 1o the
INSULaNe Carsier.

Albinsurance policies and renewals thereet shail be in form covepiable to Lender and shall include a staadard mengage
classe in favor of and 1a form accepizhie 1o Len d r. Lendor abiili have the right (o hold the policies and renewals thereof.
and Borrewer shall prompily furnish to Leader ai renewal polices .z.:d ait receipts of paid premizms. I the event of Joss.
Borrower shali gne Frompi mnlcc to the insur, carrier and | erder. Deader may make proof of Joss if not made pronpliy
by Borrower.

Unless Lender and Berrower etherane agree in wrnitimg. insifanee proceeds shall be apphied o restor ation or repair of
the Property Jamaged. provided such ro-Loralion of 1opair s vees iy feauble and the security of this Mortgage is
not thereby impaired. I such restoration or repaf 15 m coonemiaihy feasdle o i the security of thes Morigage woald
be impaired. the insurance proveeds <hall be applied (o the sums secared by this Merigage. with the excess. if any. paid
to Boreower. If the Propeity 15 abandoned by Butieacr os 11 Bormeaer faits to sosponid to [ender within 30 days from the
date nolice is maziled by l-.ndc.r 10 Borrewer that the tasurance varner offers o seiiic a clam for insurence benchits, Tender
is authorized o collect and apphy the imsarance provecds at | onders ophion Sither 10 restoration or repair of the Propeny
or 1o the sums secured by this Morigage.

Unless Lender and Borrower othertine agice i writmg. 2 such application of proceeds to principal shall not extend
or pustpane the due date of the monthly iasiallments tefeered to in paragraphs 1 and 2 hereof or change the amount of
such instalimeats. If under paraeraph 15 hereof the Propedty s aoquired by Lender. alf nght. title and interest of Borrower
in and to any insurance palicics and in and 10 the provends thereel resulting frem damage to the Propedy prior to the sale

r zequisiizon shall pass 10 Fender (o the evient t-[ the sums sevitad By this Moslgape immediztely prios 1o such sale or
acquisizion.

6. Presenvation snd Maintenance of Property: Eeaveholds: Condominiums: Planned Enit Developments. Borrower
shali keep the Piopeity in good fepar and shall RO commit wasic or peemit impaiment or deterioration of the Propeity
and shzif comply with the provisions of any kase il this Morigege i vn a Rasehold. If this Morigage is on a uni I a
condominiim of 3 planncd unit developmient. Boirewer shail perform all of Borrower's cblizations under tie declaration
or covenznls creating or governing the condeminium o planned vnit development. the by-laws and regulations of the
condominium or glanned uait devefopraent. ard condtiteent dovumenis. 11 2 ceadominivm or planned unit development
fider is executed by Borrower and recorded together with this Muocigage. the covepants and agreements of such rider
shall be :morporatui into and shali amend and supplement the covenants and agreements of this Montgage as il the rider
were a part hereof.

7. Protection of Lenders Security, 1 Borroaer fads to perferm the covenants amd agreements contained 1n this
Morigage, or if any action or pn\udmg is vemmenced which mutenially affects Lepder’s intercst in the Propeny.
including, but pet limited to. eminent domain. inswlvency. code enforcement. OF ATLNZCMeRIs oF proccodings invelving a
bankrupt or decedent. then Lender at Eender’s opiion. upen notice to Borrower. may make such appearances. disburse such
sums and take such acion as is recessary to prowt Teader’s imterest mehinding, bot net limited (oo disbursement of
reasonable alterney’s fees and enuy upon the Propenty to mrahe reparrs. B Lender required morigage insurande as a
condition of making ithe toan secured by thic Moenigage, Borroaer shall pay the premivtns reguited o faintan such
insurance in cffect until such time as the reguirement for such ipsurance weminates m o ccoidance with Borrowers and
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with 1he fulere meathiy insdallmenis of Fundy payable prior to
surad ronts, shal! oweead the amount reguired o pay said taes,
vhocress shail bel 21 Borgeaers option, either
imisiieent of Funds ¥ 1he amount of the Funds
oo prememin anad zround reats as they falt doe,
rerws within 30 dsas from the date notice s mailad
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