S =

14 l-‘x - lod

Earrorse Contoangs. Berreaes arad Deeder o et o d oo o 07 as

vieat iy e

1. Paymen? of l’limipal and Interest. Bornoeagr <Baliopo ':-;':h Py
indebredness eaidenced h\ the Nt picpadnienl arnd fate b av rnonaded s
on any Future Advances ~wouiad by this Mortgoege

2. Funds for Taxes and Tosurance. Sabjedt (o applis s
to Lenker onthe Jday monthhy snstainienis of pricapel -rd Yy
2 sum iberoin C Fundsy u.]_[ul to o taelfth of ke o

i o

vad the ernrlapal of Sad interes

o Berroacr Wkl )
™ [‘ S0 TR ITHN

nder the Nt
s a ki b omas i this

acnts for berand srnrance. _

Marzage. snd 2reund reots on the Propettn . i ara plas env-tacifth vopsTer. moanats!
plus ope-ractith of vearly premom instaiments 101 pictigage raorarie o and, =N oas reronshly stimered imtely and from e
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Moitgage that inferest v the Funds shell be paid to Borreaer, and unlew such spreenent s msde o applicable haa

reguares such interost to be padd, 1ender shall ot by reginred to pas Borreaer any intcrest of carnings on the Funds, Lender

shai) give t Borrower, without charge, an anzeal 2ooocanng of the Fued sboaang credits and debiss to the Funds and the : O-
marpose for whivk exch debat to the Funds wzs sesde. FPhe Fueds sre pledeed oy additions] secunty for the sems secured L
by this Mozigage. Lo

If the ameunt of the Fends Beid by Lender. together with the future montkh inctatiments of Fomhs payable prior to
the due daidy 0‘ FAVGS, TSy e TS, HISLANC p:cr‘ oaned grovad reais, shall evcead the emount required o pay said faves,
assgeuments, sninane premisan and groead rents as b t\ foH doe, sech eveess shall bl st Borroaeds eption, either
prompiis rcp.dd to Bosrower of cradited to Borroaer on E‘.{‘n!hc_\ m\!:?ffrlc ab of Funds ¥ the amoont of the Funds
heid by fender <hall poi be wwtfcknt to pay Taies oedswmenis, nufenve preminms asd ground rents as they foli dee.
Borrowze shall pas to Lender any znional pvesany o mizbe vp the deficiency within 30 days irom the date notice s maled
by I ender to Barroacer requssiing paymeai thereo!

Upen paament in full of all sums secerad by this Maosigage, Teador chall promptly refund o Borroaer 2ny Funds
beld by Lender, If ender parezeaph IS hereof the Propeny s I or 1k ¢ Fropesiy s otheraie aogiered by Leader. Lender
shali appiy. no bsier then immedizicly prior o the ~ale of the Pro;\n\ or 1ty acqeisiiion by bernder. any Funds held by
Leader at the time of application as a credit agaimst 1hie sumis secured by ths Moestgage.

3. Application of Payments. Unless 2pplicable lan prosides oiherwise. ali payvmients received by Lender under the
Note and paragraphs 1 and 2 kercof shali be appized by Fernder first in paament of amounis paveble to Lender by Borrower
under paragraph 2 hereof. then 1o intereyt payabie on the Note. then to the priscipal of ke Note, and then 1o interast and
principal oo any Fuivie Advances.

4. Charges; Liens. Beroaer <hali pay ali 1o, asvsesments and other charges, fines and impasitions attnibutable to
the Property which may atiain a priority over this Mortzzge. and leaschold payments or greand rents. if any. in the manner
provided ender paragraph 2 hereof or. if noeg paid in such maerer. by Borrower making payment. when dee, directly to the
paree thereof. Borrower shall pro*np:h furnish to Lender ali rotices of amounts Jue under this parageaph. and in the event
Borroaer shall nebe pavment directiy, Berroser <hall prempthy fumih o Lender seveipts ovidonang sich payments.
Borroaer shall prompiiv discharge any Ixn whwch bas pronty ower this Morgaze: provnded. that Borrawer shall ot be
required (o discharge any such lien so loag o5 Borrower skall ugiee in witing to the paymeat of the oblization secured by
such fzen in a manmer acceptable to Lerder. of ~hall in good Tatth contest siwh Bea by, or defend eaforcement of such lien in.
kegal procoedings which operaie 1o present the enforcement of 1he bea or forfeituie of the Propeity or any part thereof.

S. Hazard Insurance. Borrower shall beep the imipronements row existing of hereifter erocted en the Properiy insured
against loss by fire. hazards included within the tam “oatended coverage™. and such other hazards as Leader may roquire
and i such pmoinis and for such periods as Lender may require: pronided. that Leeder shall not require that the amount of
such coverage exoeed that amoent of coverage reguired to pay the <ums eenred by this Morigage.

The iasurance carner praviding the msurance shall be chosen by Boreower subject o appronal by Lender: provided.
that such approval shall net be sareasopably witkheld. AH promivms on Iasgrance policies shali te paid in the manner
provided under parageaph 2 hireof or, if mot paid in sich manser. by Borrower making payment, when due. dwectly to the
ISUTAING CAFNICT. ' ‘ '

All insurance policws and rencwals thereof <hall be ia foim socepiable to Ferder and shall inclede a stardard morizage
clause in favor of and in form acezprable 1o Lender. Terder <hail have the right (o hold the pelicies and rerewals thereof.
and Borrower shall premptiy furnish to Eender all renewal notives ard all receipis of paid premiums. In the event of loss.
Borrower shail give promipt nodice 1o the imsurance carriei and Lender. Leader may mzke proef of {oss if not made promptiv
by Borrower.

Unless Lender and Borrower otherane agree ia wriling. fstranve proveeds shalt be applied to resteration or repair of
the Preperiy damaged, provided such rovtoration or repain s cocnomically feasible and the secunity of this Morigage
nol thereby impaired. I such revtoration of repair is sot coonomticail feasdble or 1f the security of this Moeitgage would
be impaired. the insurance proveeds shall be applicd 1o the sums ~wecured by this Morigage. with the excess, if any. paud
o Borsower. If the Properiy s abandened iy Berrower, o7 11 Bosrewer farhs to respend to Lender within 30 Jdays from ihc
date notice is maziled by Lender to Boireaer thai the raterance carricr oilers 1o setide a clam for insurance benefits, Lende
is 2uthonaed to collect and apply the issurance progeeds @t Leader™s opiron cither W restoration of repair of the Propcﬂ}
of i the sunxs secured by this Mortgage.

Unless Lender and Borrower othemwise agice sn writing. any such spplication of proceeds o principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
such mstaliments. H under paragraph 18 heroof the Property is acquitred by Lender. 34 right, title and interest of Borcower
i zid o any insuraace policics and in end to the proveads thereof resulting from Jdaemage to the Properiy prior to the sale
or aegquition shall pass to Leader io the evteal of the sumis scaured by this Mortgege immediately prior to such sale or
acquisiton.

6. Presenation and Mazaintenance of Property: Leascholds: Condominivms; Planned Unit Developmeats. Borrower
shall keep the Property in good repair and shali net commit waste or pernut empairment of detertoration of the Property
and shall comply with the provisions of any lease if thix Mozigage s on 2 leaschold,  If this Mengage s on a vnlt in 2
condominiuni of a planned unit dc\clopmcnt Borrewer shall perform zil of Borrower’s obligetions under the declaration
©of covenants creating of governing the condomanium or plenned unat deselopment. the by-laws and regulations of the
condontiaium of planned unit development. snd constituent Jocuntents. If a condeminiunt or planaed umit development
rider is executed by Borrower and recerded together with this Mortgage. the covenants and agreements of such pider
shall be incorporaied into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

; 7. Protection of Lender’s Securify. If Borrower fals 1o poiform the covenants and agreenments contained in this
Mortgage. of if any action or proveading s commenced which materially affects Teaders anterest in the Properiy.
inciuding. but net limited to. enunent domaa. incohency. code enforcement, or ariangenienis of proceadings invohung a
bankrupt or decedent. then Eender at Fender’s opuen. upen aodice to Borrower. may make such appearances. dishusse such _l
sums and take sech action as is necessary o protect Lender's anterest. inclinding, but rot jimeied 1o, dosbigsement of
reasonable attemey's fees and enity upon the Property to nube repairs. If Lender reginred mertgage inverance as a
condition of making the loan secured by this Mojigage, Borrower shall pay the premiums required o mainiain aivh
insurance ir offect until such ume as the reawmrement for sech marance termtnates m accordance with Borrowers and
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