PO HAVE AND TO HOLD o8 aned singutar the sand proniamsnro e Mo sc 8 ooy and e,
furever.

The Mottgagor covenants that he is lawfully scized of the premibe horvinsbove desonbal in Jee simple
absolute, that he has good right and Lawful authority to sell, cunsvey, or vocumber the same, amd that the pren-
iscs are free and clear of all Licns and encumbrances whaboiver. The Motgapor further covenants to warrant ard
forever defend all and singular the premiscs unto the Mortgagee forever, from and agunst the Mortgsgor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor con enants and agrees as fcllows:

i. That he will promptly pay the prindpal of and interest on the indebtednns eviderad by the said note.
at the times and in the ranner therein provided, or as mexlificd or exteraded by nestual sgoocerat in writing.

2. That this morigage shall sccure the Martgagee for such further suns as inav be advanced herealter, at the
option of the Mortgagee, for the pavment of taves, iswrance premiums, public assessnents, repairs or other
purposes pursuanl to the onvenants herein, and also any further loans. advanos, readvances or aredits that inay
be made herealter to the Mertgagor by the Mortgagee, ard for any other or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at 2oy time hereafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payuble on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage secuning such advances ard veadvances shall be superior to the
rights of the holder of any intenvening lien or encumbsrance.

3. Without affecting the liability of any person obligated for (he payment of zny indebtedness secured
hereby, and without affecting the rights of the Morgapee with respect to any securnity not expressly released
in writing, the Moslgagee may at any time, withoul notice or consent. make any agresinent eatending the time
or ctherwise altering the terms of panyment of the indebtedness secured Lerchy.

4. Tiat ke will keep the improvements now existing o b rerfter crected on the rorteazed proporty insured
as iy bee revpnirad froes Hoee to tine by the Mosborzee anedist e ba fire wsad other hecards, conntities and
conbinzencies besuch amnensbs ood for sach peorisads as rray be revpiirad Ba the Mertzazee nd will pay preaapthy,
whero due any presninns oncsinch fpenranoe provision for pavmocnt of which bas nat bovn sede horvinhednre, Al
st shdl be carried o compacdes appanaal by the Mortiazer and the pobicie and roeewals thenoof hall
B held by the Mortaane and have atbadhed the et s pvable danss i Laor of and in fonn aceptable to
the Mortine. fu event of bns Morteazer will dive fenedi de patice by mnil to the Modaazee, who mayv make
proof of toss i not mde prosmpthv by Mortcacer, aud cadh invirgee company ovocnnd s hereby anthorized
and directed to ke paovmcnt for aich loe diredtly o thes Mortgizee inntead of to the Mastzieor and Maortazee
fainthe. and the fnsarene: proceeds. o ang part tereof, moa B appliod by the Mortaagoe at it option either to the
reduction of the indebtediioss hereby wonri! or 1o the pstoration or repair of the property daiazed. Ta cvent
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3. That he will keep all improvements row existing or hereafter erected upon the morigaged propesty in
good repair, and, in the case of a construction loan, that ke will continue construction until completion without
intcrruption. and should he fail to do so, the Mortgagee may, at its option. erter upon said premises, make what-
ever repairs are necessary, including the completion of any nstruction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

f. That the Motgagee may require the maker, comaker or eidorser of anv indebtedness secured hereby to
carry life insurance upon himsell in a sum sufficient to pay 2il sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage delt.

7. That. together with, and in addition to, the monthly paviients of principal and interest payable under the
terims of the note secured hereby, he will pay to the Mortzagee, on the first day of each month, ustil the indebted-
ness secured heieby is paid in full, a sum equal to one-twelith of the annaal taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessrents, the Mortgagee may at its option, pav said items and charge all advances there-
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5. That ke hereby assigns all the rents, issucs, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chacges and
expenes attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the opticn of the Mortzagee, this mortgage shall become die and payable forthwith if the Mort-
gagor shall muvey away said mortgaged premises, or if the litle shall becone vested in any other person in any
manaer whatsoevir other than by death of the Mortgagar, or, in the cace of a construction loan, if the Moertgagor
shall permit work on the project te become and remain interrupted for a period of filteen {15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hercby. It is the true meaning of this instrument that if the Mort-
gagor shail fully perform all the terms, conditions, and covenants of this mertgage, and of the note secured herehy,
that then this mortgage shall be utterly null and veid; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mostgage, or of the note secured hereby, then, at the
oplion of the Mortgagec, all sums then owing by the Murtgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be institited for the forectasure
of this inortgage. or should the Morteagee bovome a party to auy suit involving this Mortgage or the title to the
premises described Lerein. or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at faw for collection by suit or otherwise. all costs and expanses incurred by the Martgazce, and a reason-
able attorney™s fee. shall thereupon become due and payvable immediately or on demand. at the option of the
Moztgagee. as a pait of the debt sccured thereby, and may be recovered and collected herenmder.




