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9. Condemnatiop. Thz proceads of any anard or olaim for damages, direvt or consejuential, in connection with aay con-
demnation or oiher taking of the Property, or part thereof, or for comerance in lizu of condemnation, are herebs asyizred and
sha¥l be paid o Lender.

In the 2vent of a total taking of the Property, the proveads shall be applied 1o the suims secured by this Morrzage, with the e
cos, if 25y, paid to Borrouer. In the event of a pariial taking of the Propeny, unless Borroaer and Lender otheraise agrecin
urizing, there shall be applied 1o the sums securad by this Mozrzaze such proportion of the proceads as is egual to1hat proporiion
which the amount of the sums securad by this Morigage immediatziy prior 10 1he date of taling bears to the falr markeryajue of
the Progerty immediazely prior to the date of taking, with the batance of the praceads paid to Borrouer.

1f the Property is abandoned by Boirowaer, or if, after notice by Lender to Boirower that the condemnor offers to make an
award or seile a claim for damages, Borrower fails to respond to Lender within 30 days after the d3i¢ such nofice is maikd,
Lerder is authorized to collevt and apply the proveeds, at Lender™c option, either to restoranion or repaii of the Property or tothe
sums sevurad by this Morigage.

Unless Lender and Borroaer othameise 221ee in writing, amy <such applicasion of provends to principal shall not extesd or
rostpone the due date of the monthly inualimenis referred 1o in paragraphs 1 and 2 kereof or change the amounr of such in-
stallments. )

10. Borrower Not Released. Fatension of the 1ime for pay ment or modification of amortization of the sums secured by this
Motigaze granied by Lender 1o any sucvcessor ininierest of Borrower shall not operate tarefease, in any maneer, the liabdity of the
original Borroaer and Borrower’s successors in mntercst. Lender shall pot be required 10 commence proceedings 2painst such sec-
cessor of refuse (o entend time for payment of ocherwise madify amortizaiton of the sums sevured by this Marigage by reasen of
any dzmand made by 182 original Borroaer and Borroaer™s successors ininterest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lernder in exerdising any right or remedy kereunder, or
oilerwise afforded by applicable law, shall not be a »aiver of o prectude the srercise of any such right or remedy. The procure-
ment of insurame of the payment of taves or other Lens of chargess by Lender chall not be a waiver of Lender’s nght (o accelerate
the matunity of the indebtodness secured by this Mostgage.

12. Remedies Camelative. All remadics prosided in this Mortzage are distinct aed cumulaiive (0 2ay other right of remedy
urder this Motizaze of afferded by law or equity, and may be evervised concurrently, independently, of successively.

13. Successors aad Assiges Bouad: Joial snd Several Liability; Captioas. The covenanis 2nd agreemeats herein contained
shail bind, and the rights hereunder shall inure to, the respective successors and assiens of Lender and Bostower, subject 1o the
provisions of parazragh 17 heveof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for conienlence only and are noi 10 be used 1o interpret or define the provisions kereof.

4. Notice. Except for any rotice required under applicable law 1o be ziven in another marnner, (3) any rotice 10 Borroaer
provided for in Lthis Morigaze shall be given by mailing such notice by cernfied mail addressed to Borrower at the Properiy Ad-
gress or a1 such other 2ddress as Borrower may designate by notice to Lender as provided kercin, and {b) any rotice 10 Lender shall
be given by cernfisd mail, return receipt requested, 10 Lender’s address stated herein or 1o such other address as Lender may
designate by notive 1o Borroaer as provided herein. Any notice provided for in this Moitgage shall be deemed to have been gnen
1o Borroaer or Lender when given in the manner designated herein

15. Uniform Moertgage: Governing Law; Severabilits. This form of morigage combines uniform corvenants for national use
ard non-uriform covenants with imized vanations by jurisdiction to constiinte 2 uniform sexurity instrument covenng real prop-
eriy. This Mortzzse shall &2 governed by 1he jaa of the jurisdiction in which the Properny is located. In the event that any provi-
sion of clause of this Mortzage or the Note conflicts with appiicable laa, sich conflict shall mot affect other prosistons of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
arad the Note are daciared 1o be seerable.

16. Botsomer's Copy. Borrower shall be furnisked 2 conformed copy of the Note and of this Motigage at the rime of execu-
fion or 2fter revordation hereof.

17. Transler of the Propeciy: Assumption. If all or any part of the Property or an interest therein 1s sold or transferred by
Borroaer without Lender’s prior written consert, ewluding {2) the creztion of a liea or encumbrance subordinate to this Mort-
gage. (b)ehe creation of a purchase money sevurnity interest for household apphances. (¢} a transfer by devise, descent, or by opera-
tzen of Jaa upon the death of a joini tenant o (d) the grant of any leasehold interest of three years or less not containing an opion
o purchase, Lender may, at Lender’s option. deciare all the sums secured by this Morigage to be immediately due and payable.
Leader thali have wanad such ontion 1o accelerarz if, prior o the sale or transfer. Lender and the person 10 whom the Property is
io be sold or transferred reach agreement 12 whining that the credir of such person s satisfactory to Lender and that the interest
ravable on the sums secured by this Mortzzge shall be 2t such rate as Lender shall request. If Lender has wzived the optien to ac-
celerate provided in this paragraph 17, and if Bosrower™s sulcessor ia inrgrest has exevuted a wrilien assumpion agreemenl ac-
cepted in writing by Lender, Lender shali release Borroaer from 2l cblizations under this Mortgage and the Note.

If Leader exercises such option 1o acceleraiz. Lender shali ma:l Borroaer notice of acceleration s accordance with paragraph
FH hereof. Such notice shail provide a peaod of pot less than 30 dass from the date the notice is matked aithin shich Borrower may
pay the sums declared due. If Borrower fails 1o pay such semis prior o the ewpiration of such period, Lender may, without further
notice or demand on Borrower, invole any remadies permitted by paragraph 8 hereof.

NON-UNIFORM COVENANTS. Borrowaer and Lender further cosenant and agree as folloas:

18. Acceleratina: Remedits. Facept as provided in paragraph 17 hereof, upon Borrowner's breach of ary covenant of agree-
meat of Borrower in this Morigage. including the coreranls (o pay when due an) sums secured by this Movrigage, Leader prior to
sccelerztGon shall mail aotice to Bosrower as provided in paragraph £4 heceof specifying: (1) the breach; (2) the action required to
cure such breach; 13) 2 date, not less than 30 days from the date the nolice is mailed 1o Borconer. by which such breach musy be
cured: and {4) that failure (o cure such breach on or before the date specified in the notice may resull in acceleration of the sums
secured by this Morigage. foreclosure by judicial proceeding and sale of the Properiy. The notice shal} further inform Bor-
rownee of the right to reinstate afies acceleration and the right to assert in the foreclosure proceeding the non-evistence of s default
of 3ny other defease of Borrower to acceleration and foreclosure. H the breach is not cured on or before the date specified in the
rolice, Lender a1 Lender™s opticn may declare 2l of the sums secured by this Morigage to be immediately due 2nd pavable without
furtker demand 2nd may foreclose this Morigage by judicial proceeding. Leader shall be eatitled fo collect in such proceeding all
expenses of foreclosure, including. bul not timited to. reasonable attorney’s fees, and costs of decumeatary evidence, abstracts
and titte reporits, atl of which shall be additional sums secured by this Morigage.

19. Borrower's Right (o Reinstate. Notwithetanding i ender™ acceleration of the sums «avured by this Morigage, Borroaer
skall hase the right to have any proveedings begun by Lender to enforce this Mortpage discontinued at any time prior to entry of a
judzment enforcing this Morigagef: (a) Borrower pays Lender all sums ahich would be then due under this Morigage, the Note
and petes sevaring Futore Adsandes, if any. had no accelzration ovcuired: (b Borrower cures all breaches of any other covenants
of agreerienis of Borrower contained inthis Morizage; (¢) Boriower pass all reaserable expenses incurred by Lender in enforcing
the covenants and agreemients of Borrower contained in this Morigage and in enforcing Lender’s remedies as provided in para-
graph 18 keicof, including. but pot imited 1o, reasopable attorney’s fees: and (d) Barrower takes such action as Leader may rea-
sonably requite 1o assure that the hen of this Mortgage, Lender™s interest in the Property and Borrgser’s obligation 1o pay the
<ums <ccured by this Mortgage shall continue unimpaired. Upen such payment and cure by Boreower, this Mortgage and the obli-
wazons woured Bereby shall remainm full force and elffect asaf no avceicration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional securnty hereunder, Borrower hereby assigns to Lender
the rents of the Property, prosided that Borrower shali, prior to acceleration under paragraph 18 hereof or abandonmient of the
Property, have the nghi o collect and reiain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or 2bandonment of the Property, Lender shall be entitled to have a receiver ap-
punted by a coutt ta enter upon. ake possession af and manage the Property and 1o colles the renis of the Property, indiuding
those past due. Alirents collected by the receiver shall be applied firs1 1o payment of the costs of management of the Propernty and
eoilection of renis, including, but not mited fo, receiver’™s feos, premiums on recener™s bonds, and reasonzble attorney s fees, and
then 1o the sums secered by this Mortzage. The receiver shall be hable e account only Tor those renis acteally recenved.
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