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3. 4 tae totat of payments made Gy the hMlortgager under (B) of paragraph 2 preceeding shall exceed the amount of pay-
rents actuslly made by the Mortjages Tor taxes of assesaments of InTurance premiims, s the case may be, such excess, if the
loan is current, 2t the opticn of the Morigagor. shall be credited on sutsequent payments 10 be made Ly the Mortgagor, of
refunded to the Mortgagor. If, however. the monthiy payments made by the *artgagor under (B) of paragraph 2 preceding shail
not be sufficient to pey taxes and assessments and insurance premiums. when the seme shall become due and payatde, then the
Hortgaor shall pay to the Morigages eny amount Lecessary to make up the deficiency. on ot before the date when payment of
sich taxes, asseswrents. of insurance premiums shali be dee. If at any time the Mortganor shall tender 10 the Mortgagee, in
scoordares with (2 prondsns of the note secured herely, full payment of the entire indebtedress represeated trereby, the
Moctyagee shall in compuling the amount of such indebiedress. credit to the acount of the Mortgagor 2l payments made
under tr2 provisions of (a} of paragreph 2 hereaf which the Mortgaee has not become chlgated to pay to the Secretary of
Housing and Urban Development. asd any balance remaining in the funds aocumuiated vrder the provisons of {b) cof paragraph
2 hereof. If there shah be a defsult under any of the provisions of this mortgage resulting in a pablic sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commercement of such promedings. or at the time the property is otherwiss 2cquired. the balarce then remainiag in the funds
sccumulated under {b) of paragraph 2 preceding. as a credit gainst the amount of principal thea remaining unpaid under the
note secured herely, and shali properiy adjust any payments which shall have teen made under (3) of paragraph 2.
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4. Tha! be will pay laves. assessTents. es. and other governrental or municipal charges, fines,
Of BT pRORItIOnS, : ron1sion Ras ot been made Reremnbeivre. and ia defeult thereof the Mostgagee may pay
ike same, and that & cmptiy delaver the teceipts therefor 19 the Mortgegee. If the Mongagor fails
to make any payrenis {c the v—ents for taxes, assesscents, or the Like, the
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5. That ke will keep @TIRES 1T &% g0 ad condition &= they are now and will aot ceos
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6. That ke w1} keep the impravenents now exishing of hereafter erected on the morgaged propenty insured as
ite and other hazards. casualties and contin-
- the Yangagee and will pay prozptly, when
has rot been Tade tereintefore. All insur-
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each insursnce corpany concemed is hereby authorized and directed
to ake pavoeat for such loss duectly to the Mortgagee nstead of to the Mortgagor and Mortgagee igintly. and the

loss if not made pro—ptly by Vatgager, and
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insurance procecds, o asy pan thereof, —ay be apphied by the Mortgngee at 1is option cither 1o the reduction of
the indebtedness hereby seoured or to the wslotatica o repait of the propetty damaged. In event of foreclosute of
this mortgage or other transier of title to the Mongaped property 1 extinguishrent of the mdebtedness secured
Rereby, all sight, tit interest of the Mortgagor 1 and o any 1ssurance policies then in force shall pass to
the purchaser or grant

7. That he hereby assigns 2ll the reats. issues. and profits of the nogeged premises from and after uny de-
fault hereundet. and should legsl proceedings be instituted pursvant to this iastrament, then the Morlgagee shall

have the right 1o have a recever appoiated of the rents. issves, and profits, ko, after deducting allcharges and :
expenses altending such proceedings and the execution of his trust as receiver. shall zpply the residue of the
rents. issues. and profits. toward the pavrent of the debt svcured herebi.

3. That if the premises, or any part thereof, be condemned under any powet of eminent domain, or acquired for
2 public use, the da=mages, pioceeds, and the consideration for such acquisition, to the exteat of the (ull amount of
indebtedness upon this morigage, and the note secured hereby reataing unpaid, are hercby assigned by the Motigagor
to the Mortgagee and shall be paid fcrthwith to the Mortgagee to be applied by 1t o1 sccount of the indebtedness se-
cuted kereby, whether due or not.

FHA-2175% (1.7}



