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9. Coademnztion. The procreds of any avward or claim for damages, ditent of consegeenizal, 1n connection with anv con-
demnation or other taking ot the Propeity, of pant thereo!, or for comverance in fieu of condsmnation, are bereby asszred and
shall be paid o Lender.

I the evemt of atoval 1aking of the Property, the proceads shall be arplied 10 the sums secured by this Mortzaze, with the en-
cess. if any, paid 1o Borroaer. Inthe ¢vent of a paraial 1aking of the Propenty, vnless Borrower and Lendeér otheraise zerec in
ariting, theee shall be 2pplied to the sums secured by this Morigzage such proporion of the proceads a4 is equal 1o that propotiron
which the amount of the sums secured by this Mortzage immediziely priof o the date of taling bears o the fair marker salue of
the Property immediately prios to the date of 1aking, with the halance of the proveeds paid 1o Borrower.

If the Propesty 1s abandoned by Borroaer, or if, afler notice by Lerder to Borroaer that the condemnor offers 10 make an
award or seutle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed,
tender s authorized to collect and appis the proveeds, at Lender™s option, either to 1etorazion of repair of the Property or to the
suris severed by this Morigaze.

Urless Lendir and Borroaer othernise 2red in writing, any swh applizanon of proceeds o primvipall shall not euend or
postpone the Jue date of 1the monthly installments refercad 1o in paragraphs | and 2 kereof or change the amount of suwh in-
stallments.

§0. Borromer Not Released. Extension of the time for payment of modification of amottization of the sums sevured by this
Morigage granted by Lender to any successor in interest of Borrow er shall not operaie (o release, in any manner, the habdity oy the
ofiginal Borroaer and Borroaer’s sucoessors in inierest. Lender shali no: be tequired to commence proceedings against such suc-
cessor or refuse to entend time for payment or otheraise modify amosiization of the sums <ecured by this Moeizage by reason of
any demard made by the original Borroaer and Borroaes™s suscessors ininienest.

1. Forbearasce by Lender Not 2 Waiver. Any forbearance by Lender in everaising any right of remedy hereunder, or
otkeraise afforded by applicable law, ¢hall not be a wanver of o previode the exerdise of 2oy sech right o remaedy . The procure-
mene of inssrance o the paymeni of 1aves or otker Lens or charges by Lerder shalf not be 2 waiver of Lendes’s right 1o accei#rate
the maturiiy of ihe indebredness sacured by this Morizage. )

12. Remedies Cumolative. Al remedics prosigad innhis Mortzage are distinet and cumularive 10 any other £ight of remedy
under 1ras Morizaze of afforded by taw or equiny, 2ad may be evercised concurrently. independenty, or successnely.

1}. Seccessors sad Assigas Boued; Joint and Several Liability; Capiioas. Th: covenants and agreements herein contained
shall bind, and the righis hereunder shall inure (0, 1he respedine successors and assians of Lender and Borroaer, subjedt 1o the
pronisieas of parazraph 17 hereof. AH cosenants and agreemenis of Borcower shali be joint and shveral. The capiions 2nd head-
1azs of (ke paragraphs of this Mortzage are for convenience only 2nd are cot o be used to interpret o define the provisions hereof.

14, Notice. Except for any nofice required under applicable law 1o be given iz anothsr manner, (3) any notice (o Borrower
prosided for in this Morteage shall be given by mathing such coiice by cenified mail addressed 1o Borroner at the Propernty Ad-
dress of at such other address as Borroaer may designaze by notice ro Lender as provided herein, and (b} any notice to Lender shall
be given by certified mail, return receipt requested, 1o Lender’s address stated herein or 10 such other address as Lender may
desiznate by notice to Borrower as provided herain. Any notice provided for in this Mortgage shall be deemed 1o have teen given
10 Borroaer or Lender when given in the manner designated herein.

18, Usiform Mortgaze; Governing Law; Severabilits. This form of mosizage combines uniform cos enants for nationzl use
and ron-umform cosenants with mited vartations by juriediction 1o conseiiuiz a uniform security instrument covering real prop-
eriy. This Moigage shali be governed by the 13w of ehe jurisdiction i ahech the Progernty is kovatad. In the event that any provi-
stan of claise of this Morigagze or the Nate conflts with apphicable faw, such confiice shall not affect ceker prosisions of this
Morigage o the Noie which can be gisven effece aithous the conflicting provision, and 1o this end the prosisions of the Morigage
and ihe Noie are deviared 16 Be wenerabie.

15. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Noze and of this Motigage at the time of execu-
twon of after recordation hereof.

17.  Transfer of ke Property; Assumption. Ifall of any part of the Property or an interest therein is «old or transferred by
Borrower without L ender™s prior writien consznl. ewcluding (2) the creation of a lien or encembrance subordinate 1o this Mort-
gage, (b} the creation of a purchase money secuzity intzeest for household appliances, (¢) a transfer by devise, descent, or by opera-
tion of law upen the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an oplion
o puichase, Lender may. 31 Lender™s opuen, declare all the sums secured by this Morigage 1o be immediazely due and pavable.
Lerder shall have wainvod such option 1o accelzrate of, prior 1o the <ale of transfer, Lender and the person 1o whom the Property is
to be sold or transferred reach agreement in wriling that the <redst of such person is satisfactory to Lender and that the inferesi
pavable on the svms secured by this Morigage shail be a1 suchrate as Lender shall request. If Lender has waived the opion o ac-
celerate provided in this paragraph 17. and of Borrowes™s successor ininterest has executed 2 written assumplion agreement ac-
cepred in writing by [ erder, Lender shzli reicase Borrower from att oblizaiions under this Morteage and the Note.

If Lender exercises sech epiion to awelerate, Lender shall mail Borrower notice of acceferation in accordance with paragraph
14 hereof. Such potice shall provide a period of nof fess than 30 davs from the date the notice is maited within which Borrower may
pay the sums declared due. I Borrower fails to pay such sums prior to the expiration of such periad. Lender may, withoust further
notice of demand on Borrower, imvoke any remadies permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bosrower and L ender funither covenant and agree as folloas:

I8.  Acceleration; Remedies. Facepl as provided in parazraph 17 hereof, upon Borrower's breach of any covenant of sgree-
ment of Borrower in 1his Mortzage. including the coveaants to pay when dee any sums secured by this Morigage, Leader prior to
acceleration shall mail eotice to Borromer 3s provided in psragraph 1 hereof specifying: (1) the breach: (2) 1he action required (o
cure such breach; (3) 2 date, not less than 30 days from the date the notice is mailed to Boteower, by nbich soch breach must be
cured; and t4) that failore 1o cure such breach on or before the date specified in the notice may result in accelerstion of the sums
sacured by this Morigage, foreclosure by judicial proceeding and sale of the Propeety. The notice shall furthes inform Bor-
rower of the right te seinstate afler acceleration #nd the right to assett in the foreclosure proceeding the ron-eristence of a default
or any other defense of Borrower to acceleration and foreclosure. H the breach is not cured on or before the date specified in the
notice, Leader at Lender’s option may deciare 21l of the sums secured by 1his Moctgage to be immediately dae snd payable without
further demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
evpenses of loreclosure, including, but not limited to. reasonablz sitoraey’s fees. snd costs of documentary evidence, sbstracts
and ritle reports, 2il of which shatl be additional sums <ecured by this Morigage.

19. Borrower’s Right to Reiastate. Notwithstarding Lerder™ acceleration of the wums woured by this Mortzage, Borrower
shalt have the right to have any proveedings begun by Lender to enforce this Mortgage disconiineed a1 any time prior 1o enty of a
judgment enfording this Morigage if: (@) Borrower pays Lender all sums which would he then due under this Mortgage, the Nete
and notes sevuring Fuivre Advances, if any, had no acceletaiion ovcurred: (b) Borroaer cures atl breaches of any other coveranis
or agreements of Borrower contained in this Mortgage: (¢) Borrowaer pays all reasonable expenses incurred by Lender in enforcing
the conenants and agreements of Borrower conrained in this Morigage and in enforcing Lender’s remedies as provided in para-
eiaph I8 hereod,| including, but not imited to, reasonable atterney’™s fees: and () Borrower takes such action as Lender may rea-
sonably require to assure that the Len of this Morzage. Lender™s interest in the Preperty and Borroaer™s ohligation to pay the
wurms securad by this Morigage shall continue unimpaired. Upon such pasment and cure by Barrower, this Moerieage and the obli-
gations secured hereby chalt remain in full force and effect asif no aceeleration had oocurred.

20.  Assignment of Renis: Appointment of Receiver. As additional security bereunder, Borrower hereby assigas to Lender
the reats of the Property, provided that Borrower <hall, prior to acceleration snder paragraph 18 kereof or abandonment of the
Propeity, have the right 1o collect and retain such renis s they become due and pavable.

Upon acceleration under paragraph 18 hereof of abandenment of the Property, Lender shali be entitled to have a reveiver ap-
peinted by a court to enter upon, take possession of and manage the Properiy and to colicct the rents of the Property, including
those past due_ All renis collected by the reveiver shall be applicd first to payment of the costs of management of the Property and
coelletion of rentsinciuding. but not hinited to, recener’s fees, premiums on reveiver'« honde, and reatopable attorney’s fees, and
then 1o the sums secured by this Morigage. The receiver <hall be habie to azcount only for those renis actealiv recened.
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