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Untroang Cosprants Bosrvwer ond Fender Gonviat sad asree s felloans
1. Payment of Principal and Interesd. Borroacr el proanpthy pay wh Lo the ponvipel of and ntorest oo the

TEUNY g o

imibredness oy doaved by the Nate, propayesent sad Late b Note, and the prinopst of and interest

on 20y Future Advances secered by tha Mortgeze
2. Funds for Taves and Insurance. Subject to 3pp=
o Leader on the day monarhly intalinents of prindips! and interest are pazhlet

ABle ban oF W wndten waner by Jeader, Borrower <hall pesy
lor the Noteo antd the Note s pand ao 100

a surn therein "Funds™) eque! o one taidith of the e rh taves and avesvnents which may sttun prority oer thes ity

Mestgage. and ground rents on the Properiv. f eav. plus ene-taetth of veardy premiem mstalments for hazord insurance,

p! s oone-Taellth of vearly premium mndalments for mvrigage wstrzenve. f 3ay. 2l us reaonably otiemated initally and from ] -

time to time by Leader on the bash of assesynients and bills ond reasenable astimalo thereo!. P
The Funds shall be beld in an instiution the depostts o zocconts of which are iasored or guarsateed by a Faderat or ) '

s0ate agencd dinviuding Lender if Lender s sach an insterutiony . Lender shafl apply the Funds 1o pay said faaes, assessments, w

and 2pphing the Funds, analyzing saxd aocount,
reoaes inferest on the Funds and zpplivable law .-

tnsurance premiums and ground rents lender o
or verifying and compling said avewsments and b

act Vharge tor o kold
s, unless Lemder pavs Be

permits Leader 1o make sich 2 chirge Borroaer and Fender may 2gree 1o wnfng ot the bme of ewecution of this 31
Mortgage that interot oa the Funds shall be paid to Boreaer, :nd unles sich zgicement i mads of applable faw
requires such interest to be paid, Lender shali not be required to pay Borivaer amy ia%eres! oF ésrnings on the Funds. Lender O-
shall give to Borreaer, without charge, 3n annoal zocountng of the Funds shoaing credits and debits to the Furds and the
purpose for which each debit to the Funds was made. The Fonds are pladzed s additions? cecurity for the sums wvured . i O
by th: Mcorngage l

If the zmount of the Funds held by Lender, 1oy ('["‘.gl' with the future monthiyv instzlimenis of Funds pavable prior to

the due dates of 1aves asgssments, insurange preimivm, and g.'u-..r.—-.j rents, shal r\..u:d ihe zmount required to pay said taves,
assesamenis, insurance preminms and ground rents o they Fall duel stch eveess ~hall bel 2t Borroaer's opiton. cither
prompiiv repaid 1 Borroaer o ored: ted to Borroaer on mor sthiv sadzilments of Funds If the anmoent of the Funds
held by Lender <hall not be sufickent 10 pay fanes. assssments, foe premiums and ground rents as they fall dee.
Borroaer shall pay 10 FLender 20y 2m0uni necs2in o masse u ey wathie 30 days from the date nosice s mailed
by Lender to Borreaer requasting payment thereol.

Upon payment ia ful! of 2l sumy secured by ths Merizaze, Dender shalf promptiy refond to Borsoaer any Funds
heid by Leader. If under parzgraph 1N Rereof th P.\;x ] TN i or the Property s o!her\m, aogeired by Feader, Lender
shall 2ppiy. no Fatei than r'l:ncdtz\c.\ poas o !h saic of the Progeniy o i aoquintion by Lender, amy Funds held by
Lender at the time of zpplivation 25 a wredid sgams? (he sumis ~evered by this Mogrzage.

Y. Application of Pasments. Unlows aps‘?-c' Be lan proscdos etherane, all paments recened by Lender under the
Notz and paragraphs 1 and 2 hereof shel! be applied by lc.ﬂ‘_s. rm in peamment of amouas pa\'.'.b" o Lender by Borrower
urder paragraph 2 hereol, then to 1nieiest parable on the Mot s o the principel of the Note. and thea te iaterest and
prncipal on any Foeture Advances.

4. Charges: Liens. Borroaer ke pay 2li taves, avessments and other charges, fincs and impositons atirntbutable to
the Property which may ztain 2 prionty caer ifiss Meizage. and leasehold paymenis or ground rents. if any. in the manner
provided under paragraph 2 bereof orf not pad in sech muanaer. by Borroacr making payment. when due. direcily to fhe
payee thereof. Borrower shald prompily furnsh 1o Lender ali motoes of amounts Jue under this paragraph. and in the event
Borrover shall make paymert Jirecthy. Boizroaer <hall prompthy furnsh o Lender receipis evidencing sich pavments.
Borroazr skall promptly discherge any Len mbhich has prioaly oaer this Moritgage: prosided. thar Borrower <hall not be
required to Joicharge any such fen so ooz o3 Boiroser dha 2 he payarar of the oblization sevored by
such Len 1n 2 rmaneer accepiable to Lender. of <ha'lin povd fenth Contest such Tien by or defend enfercenent of such lien ia,
fegal procesdings which eperate to present the enly Re Len o forfeiture of the Propesty o any part thereol.

§. Hazard Insurance. Borrower shall heep the improsenients raa v tnng or hereafter erected on the Properiy insured
.agamst bass by fire. hazards indleded with:n I e term Tetended coverage’. aad sech ofher hazards as Lender may r;qum.

and in such amotnts 2nd for such periods as Lerder may reguire: p.o-xdv:.l that | erder <hall pot require that the amovat of
such conerage ewceed that armouat of conerage re :'ui T pad the ~ums weured by this Mongage.

The insurance carrier providing the insurance <hall b: Choseat By Borrower subjest 1o appronal by Lender: provided.
that such approval shall ot be varezwonably withheld AN premiuns on dnsurance policics shall be paid in the manner
provided vnder paragraph 2 hercof o if net paid in such manser. by Borrower making payment. when due, duectly to the
INserance Carrier.

Albinsurance po!‘.; s and rens
ciause in favor of amd 16 form ._‘up!_‘b.-: o cr.fc‘ I
and Berreaer <hzl] prempily ferassh o Lender ati
Borreaer shall gng prompt rotice 10 1he s bifaade Caf
by Borrower.

Unless Eenmder 2nd Borroract othepwass apoce 10 aniing ranee proweeds shall be applied to restoration or repair of
the Preperty damaged. provided sunh restoratiois of repar 1 ccenamiatly teaable and the wecurity of this Mortgage is D
rot thereby impared. M sech rovoraten of repast 8 et oy -.nr:.;\.;ih feasthle of 1f the secuniy of this Morigage would

be impaired. the insurance proveeds shall be applicd to the sums seesred by this Mortgage, with the eweess. if any. paid
to Borrewer, 15 the Properts s shardoned b aer Lahs o repond to L ender within 30 days from the
date notice 15 maied by Fender 1o Borreaer th uramee Cafrzer otlens toosetile o claim for imsurance benefits, Lender
s authorized to colleci and apphy the tmawranie mder’s cpton either o restorazen of repair of the Propeny
©f {0 the sumn secured Dy this Mortgage

Unless Lender and Borrowet othersise agree in 12, ansy wach sppihation of proceads to principal <hall pot evtend
or postpone the due date of the menihly indalimonts referred 10 paragzaphs 1 osad 2 hereof oF change the amount of
such instaliments. §f under paragraph IS hereof the Propeity i cvgnred by Lender. ol nghs, title and interest of Borrower
in and to any insurance policies and in and o the proceeds thereet resulting from damage o tbe Propesty prior to the sale
or zoquisiiton shail pass o Lender 1o the evient of 1he sums sewurad by this Mongage mmediately prier to such sale or
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o Lender and shaltbanclads a <randard mongage
gh' te hold the policiss and rencwaks thereofl
eceipis of patd premiums. Ia the event of loss,
r may made provt of toss if a0l made promptiy

EoGUisiinen.

6. Presenation and Maintenance of Properts: Leascholds: Condominiunss; Planned Unit Bevelopmeats.  Berrowcer
shail keep the Propeity in good repair and shall oot commiir waste of pernit amparment o Jdeteridration of the Property
and shall comply with the provissons of =y fease af thin Martgage » on o keascheld. I this Morteage 1 onoa weit in 3
condominuim of 3 pranned umt Jovelopment, Boeroser shadi perterm ol of Borrowed’s oblgstions under the declaratton
oF covenants <realing of governing the condemimum of plenned ot developnient. the by-laws and wegelations of the
condeminmum of planned unit develepment. ard ceostituent docements. B g condominiom of planned snit development
rider 15 ovevuted by Borrower and recorded together with this Moertgage, the covenants and agreements of such nder
shall be incorporated into and thall smend 2nd supplonient the covenants and ag{ccn‘.cnls of this Morigage a¢ 1if the rider
were a part hereof.

7. Protection of Eender's Security. If Hosrewer fals 1o perform the covenants and agreements contained n this
Mortgage. or if any acton of proveeding v Jommenced which anierraliy atfects Lender’s interest in the Property.
. including. but ret Emited to. eminent domaim. inschendi, visde entoicement. or zrrangements of provecdings involing a
: bankrupt or decedeat. thea Lender at Vender's opiion, upon aotice (o Borrower, may make such appearances, dishuise such
) sums amd take sech action as s pecesaany to preowt Fender’s anierest, nglieding, but not imited to. dishursentent of
reasonable attomey’s foos and entry upon the Properts 1o make repens. I Lender regidred mortzage insurance as a
condition of making the lean wecured by shis Muosigage. Borrower shalt pav the premiums required to maintain such
insurance ia ctfect unti sach bme a5 the reguirement for sach msurance wrpunates in accordance with Borrower’s and

1 4328 RV-2

.
&
i

—
L



