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Lender's written agreenient or applicable law. Borroswer shall pay the mmount of Al moertpage inturace preminms i the
manaer provided under paragraph 2 hereef.

Any amounts dishursed by Lender pursiant o this pasagraph 7. with interest thereon, shall bevome additional
indehredness of Barrower secured by this Mortgaze. Unless Rorrower and Pender agree to other terms of pavment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment therect, and <hafl hear interest from the
date of disbursement at the rate pavable from time to fime on oustanding principal under the Note unless payvment of
interest at such rate would be contrary to applicable faw, in which event such amounts <hall hear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require [ ender 1o incur any expense or take
uny action hereunder.

8. Inspection, Lender may make or cause to be made reasonable eniries spon and inspections of the Property. provided
that Lender <hall give Borrongr notive prior to any such inspection specifying reasonable cauce therefor related 1o Lender’s
enterest in the Property.

9. Condemnation. The proveeds of any auard or ¢laim for damages. direct or consequential, in connection with any
condemnation or other taking of the Propetty. or part thereof, or for conveyance in eu of condemnation, are bereby assigned
and shall be paid to Lender.

In 1he event of a total taking of the Propeny. the proceeds shall be applied to the sums secored by this Mortgage.
with the excess if any. paid to Borrower. In the event of a partiat taking of the Propenty. enless Borrower and Lender
otheraise agree in writing. there shall be applied 1o the cums secered by this Mertgage such proportion of the proveeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Praperty immedintely prier (o the date of taking. with the balance of the proceeds
paid to Borroaer.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Boreower fails to raspond te Feader within 30 days afier the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Lender's option. cither to restoration or repair of the
Peoperty or to the sums secured by this Merigage.

Unless Eender and Borrower otheraise agree in writing, any such application of proceeds to principal shalt not extend
or pestpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
<uch instaliments.

10. Borrower Notf Released. Fatersion of the time for pament of medification of amortization of the sums sevured
by this Mortgage granted by Tender to any succeseor in interest of Borrower <hall not eperate to release. in any manner,
the lizbility of the origing! Borrower and Borrower's successors in inferest. Peader <hall not be reguired to commense
proveedings azainst such wocessor or refise to extend time for payment or othervise modifv amortization of the sums
secured by this Moemgage by reasen of any demiand made by the original Rorrower and Borrower's sucocssors in interest.

tl. Forbearance by Lender Nof 2 Wahver. Anv forbearanse by Lender in enercicing any right or remedy hereunder. or
otherwise afforded by applicable faw. <hall not he 3 waiver of or prectude the exercise of any such right or remedy.
The procutement of insurance or the payment of faves or other liens or charges by Lendor <hall not he a waiver of Lenders
right to accelerate the maturity of the indebtedness <wovred By this Moertgage.

12. Remedies Cumulative. AN remodies provided in this Maortgage are distinct and comuiative to anv other right or
remedy nader this Martgage or aferded by lew or equity. and moay e evercised concurremtly. independently o1 sucessively.

12, Soccessors and Assigns Bound: Joint and Several §iabilin: Captiens. The coverants and sgreements herein
coentained shall hind. ind the righis hereander shall inure 1o, the respective wecvessars and awigns of L ender and Borrower.
subiect (o the prosicions of parzgraph 17 hereof. Al coverents and agreements of Borrower shall be joint aad several
The captions znd headings of the parazraphs of this Moedtgage are for coavenience only and are not to be wed 10
interpret or define the provisions hereof.

15. Notice. Except for anv notive reguired under wpplizabic haw o be given in another manner. fa) any notice to
Borrower prosided for in this Mortgage <hall he given by mailing cuch sotice by certified mail addressed to Borrower at
the Propedy Address or a1 such other address =5 Boreewer may devgnate by rotive to bender a5 provided herein. and
(hY any notice 1o Fender shall be given by certifie 8. retnrn receint reguested. te Leaders address stated herein of 0
such other address 25 Lender may designate by non aer as pronided herein. Any npotice provided for in this
Morigage shall be deemed to have boen gogn e

o Borrower or Feader when given in the manner dsignated fercin.

15, Uniform Mortgage: Goverping Faw: Severability. This form of martzage combises vaiform vovenants for national
vee and non-uniferm conenants with Bmited varialions by piridclion 1o constiie a uniform curity indtrument covenng
real propenty. This Morigage <hall he governed by the faw of the lurisdiction in which the Proporty lvcated In the
event that any provisian or dause of this Mortgage o ibe Nete conlicts wirh applicable faw. such coaflict shali not affect
cther prosisions of this Morsigage ar the Note ahih van be zoen eifect withoot the condticting provasion, and to this
erd the provisions of the Morigage znd the Now sre declered to be wverzhle

16. Borrowers Copy. Barpoacr <hall b firnished 2 conformed copy of the Nete and of this Mortgage ar the tine

of evecetion or after recordsiton hereof.

17. Transfer of the Propeity: Assumption. 17 ali o1 2ny pert of the Properis o 2n taterest therein i sold or trancferrod
by Borrewer wothout Leader’s prior wnnt Cendading s the et 4 Ben or enceiebrance subondinate to
this Megtgage. b1 1he creztion of 2 p Y : vr Leawheld appleenies, 6y = trancder by devise,
doscent o By operation of 2w upen the Fant of smv loasehold interest of three scars or less
rot containing an optica to purchase. Fender may . st Terders option, & sums «oecered by this Mortgage to be
amvmediately due znd pavatie. Tondor hefl Base waned voch option o e if. prior ta the sale or transfer. Lender
B o he ~old oF trsnsferred reach sprcement in ariing tha the cradit of such persen
i talisfaston to Fender end that the £ © 07 the e socered b This Merigage <uall be at such rate as Lender
shall request I Leader has waived the opten te zocelerste pronided ia this parsgraph 17 and of BOTTOAer's suocossar i
interest has evecuied a SENen anumpton sgreeint acpied in it by Tepdei. Feader <hall releaie Bosrower fram all
vhligaions under this Mernigege and the Note

If Lender ercroises such opton to accelerafc. Fender bl mail Borroaer nofioe of aoceleration ia acoordance w:th
paragreph B hereof Svch notice shall provide o poried of not Kess rhan M days from the dote the n:tize s mailed within
W pan v b vims pitor o the evpirstion of vich pes

s peren te-d by paragizph 18 hereof
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Nov-Ustrerst Crnavanis Borroagr and Dender turther covgpant and ogrod as folloas,

18. Avceleration: Hemedits. Facept as prosided in paragraph 17 hereel. upon Berrower's breach of any covenant
or 2grcement of Borrower in this Morigaze, inc loding the covenants to pay when due any sums secured by this Mostgage.
1eader prioe to accckration «hall mail nolice to Borrower as provided in paragraph 14 hereof specifving: 1) the breach:
123 the action required 1 cure such breach: (3) 2 date. rot lew than 30 days from the date the natice & mailed o Borrower.
by which such breach mint be cored: 2nd ¢4) that Ezifure to cure such breach on or before the date spcrified in the notice
may result in acceferation of the sums secured by this Maitgage, forechssure by judicial proceeding and wale of the Properts.
The notice shall further inform Borrawer of the right to reinstate after acceleration ang the right to awert in the foreclasure
proceeding the non-tuistence of a default or any other defence of Borrower to acceleration and foredlosure. Il the breach
is rot cured on of before the date <pedified in the notice. Lender ot Fender's option may dedlare all of the sums secured by
this Morigage to be immediately due and parable without further dimand and may foreciose this Mortgage by judicial
proceeding. bender «hall be enatitled to cellect in sach proceeding all cxpenses of foreckaure, indading. but aot limited to.
reaonable attorney’s fres, and costs of docemenian erence. abatradds and title reports. all of which «hall be additicnal sums

wcured by this Morigage.
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