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TO HAVE AND TOQ HOLD v and g ngutar the Prooe

fcrevit

MORTGAGOR corenams tat Kor1gagor 3 faalully sewed ©F the Proparly o fee sanp ; a3y ras
goodd 1ight and =5 taafully 2uthoenzed 10 seld. convey Of encumbdir Ihe same. ang lrat 1ihe Propafty 5 e fai

fRCcumbIANCEs excep! as eapressly provided heren Montgagor further covenants 1o warran! ang forevar anignd ali and
5t Meortgagor and ail

5ngsiar the Property ente Mortgagee and the successors 0r ass:gns of Mongagas rem and agan
persens whomsoever fawlully claming the same or any part thereo!

PROVIDED ALWAYS. nevertheless, and 11 1s the frue mnient 2nd meanng of Mostgacsr and Mortgagze. that if Mort- N
Qagor pays of Causes 1o be paid to Morlgagen the debt secured hereby, the estate Feregy granted shall cease, datermne and ; m
be uitery nut and void. otherwise said estate shali reman in full force and effect. i

IT IS AGREED 1hat Mortgagor shali be enhitted to ho'd and enjoy the Property untit a Default as reren gehined nas :
eccurred

LMORTGAGOR further coverants and agrees w:ih Mertgagee as folons

1. Assignment of Renls and Profits. As further securily 161 2l sums secured by this Mortgage. Morlgagor assigns ’ . :

‘ .
r -

to Mortgagee ali :ents and protits anising from the Properly. provided. Bowever, that £o long as no Defau't as hereinafier . b -
deficed has cocurred, Mortgagor shal be enntied 1o collect and refan all such rents and profis as the so'e property of Mort- : el €
gago! wilh:oul accounting to Mortgagee therelor. P :

2. Maintenance. 'Morigagor will mantan the Property in good conditon and repalr and wiii neither permit nor aliow ’ t ;0\(:
aaste thereo! Klortgagor vali promptly 1epair Or resicre any poriion of the Property which is damaged or cestroyed by any : ‘

cause whatsoaver and wii promptiy pay when due ail cosis and expenses of such repair o7 restoralion Morigagor will not .
remove Of GamMpiish any improvement ¢f ture which s now o Perealter parn of the Progerty and t oyt mo trber on the '
Properly withou! the eipress wniten corsent of Morigagee Moricages $0a3' be entled 1o soecific performance of the

crovs-0ns ¢f 1h g paracrann R

3. Insurance. Mortgagor - keep all impronemsnis and Lelures wr'ch are row or hereafter past of the Progerty

:nsured by such company of comparies as Morigagee may reasonably approve for the full insurable va'ue thereo! aganst all

risks incitding. if coverage is avasab'e, Food and earinguake. Such insurance wiil be payab'e 10 Mortgagee as the inlesest of '
Mortaagee may appear putsuant 1o the New Yerk stancard form of morigagee ciause or such oirer {orm of mortgagee clause )
as may be required by the Morigages and witi no! be canceizb’e by e:trer the insurer of the magred without al least ten (10) ;-
days pros ce to Morigagea Worlgagor hereby assigns to Morigagse tre right to covect and receive any incemnity .
payment ¢f : 15:1GAg0T LDGN 3Ny POy OF 1INSUTAnCe NSuNng any peTlon Of the Progerly, regard'ess of .
shnetrar Monigagee is ramed m such ooficy as a oerson entilied 10 coiiect vDin ke same Aty indemndy pavmen! received :
oy Wrargagee from any such policy ©f -nsyiance may. &t ine opiin ot Moigagee. {1 be apped by WMoitgagee to payment of :

any sum secured by s Morigass o such o-der as Morlgagee may celermne o7 () be appl ed 1n @ manner dgelernered by
Crepar of restoration of tre pott on o re Proserly damaged or Seslroyed o7 LY be released 0
i Lp0n such comddirons 3s kiorigagee may determina or byl be vsed for any comb naton of the foregoing pLIposes.

{ et any geT Ty Day TENt AT CN IS G0 Ed 10 TEDRIETETT @0 o resicraron ol 0y poTi N of the Proceity ©f
wrich 8 teeated 10 MeIgagsT ST b Geemed & payman! 332 18! 27y SuS secuwred by s Motigage Moriaagds Wil Keep
e Propetly ContnuTut'y insured as rereln reGured and we deler (2 NMorigagee the orgnal of each pobicy of insurance
reay red Ferehy Morlgagor wei pay each prem um com ny due o1 @ny such pohicy of msurance and wll geliver o Marigages
proot of such paymont at ieast ten (101 days o707 0 the dale such premum wou'd tecome orerdue of celinguent. Upon the
earxraton O° larmngt on of any SLTh 0o Oy of msurance, Morigagor wo fornsh 1o Mortgagee at lzast ten {10) days gricr o
SuTh A TEL 0N Of tetrr mal o Ihe o g 3l OF 2 remenal O replaceTent o0 oy of nIuranie meelng 1ne reguirements hereol
;3507 %5 S nemsure the Prooarty as Reten rea, med Wotigagss Ty aller ¢ g e 1101 days written notce to K

rsure tre Property o tre name ¢ WOTInEgsr ¢ 0 TRe man gee o7 ooin z7d the prem w167 2%y Such
nce ch'a ~ed by Mortpagee srali oe 1he o0 garon of Mortgagor Unon fored osure of this Mornigage. ad nghi, tiTe and
recest of Morigagor n and 10 ary pLCY Cf 5urance Lot the Property wh chiis o the custody of Moiigagee. incivding the
gh! 0 Lnearmed premuTs, SRET AR ticrestosure and Morlgager hereby appoints Mol
cagee as ire alieimey nfzcl ot Mo rerest of Morieagor 0 and to any such policy ¢t
~eutance 1o such oureraser. Ths z Wd &3t be e ocable
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