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Leaders writien azresntent or applicable law. Borrowwre shall pay the amount of «dl mongage insurance premiums tn the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant 1o this paragraph 7. with interest *Loreon. shall become additional
indeb edness of Borrower secured by this Monigage. Unless Borrower and Lender agree *o other teeme of payment. such
amounts shall be pavable upon notice from Lender o Borsouer requesting payment thereof, wnd shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under ihe¢ Note unless payment of
interest at such rate would be contrary to applicable Yaw. in which ¢vent such amounts shalt bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require 1ender to incur any expense or fake
any action hereunder.

8. Inspection. Lender may make or cause to he made reasonable entries upon and inspections of the Property. provided
that Fender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceads of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation. are herehy assigned
and shall be paid to Lender.

Tn the event of a tolat taking of the Propenty. the procecds <hall be applied to the sums secured by this Mertgage.
with the excess. if any. paid to Borrower. In the event of a parfiat taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the <ums secured by this Mortgage such proportion of the procceds
23 is equal to that preportion which the amount of the sums secured by this Morgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the praceeds
paid to Borrower.

1f the Property is handoned by Borrower, or if. after natice by Lender 1o Borrower that the condemnor offers to make
2n award or settle a claim for damages, Borrower fails to respond te Lender within 30 days after ibe date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Feader’s option, either to restoration or repair of the
Property or to the sums secured by this Mertgage.

Unless Lender and Borrower otherwise agree in wriling. any such application of proceads to principal shali not evtend
or pustpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<uch installments.

10. Borrower Not Released. Fatension of the time for payment or modification of amortization of the sums secured
by this Morgage granted by Tender to any <uccessor in interest of Borrower shall not opzrate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Leader shall not be required to commence
proceedings against such successor o refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by ihe original Borrower and Borrower's successors in interest.

1. Forbearance by Lender Not a Waiver. Any forhearance by Teader in exerciung any right or remedy hereunder. or
otherwise afforded by applicable Jaw. shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the pavment of 1xves or ather liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the matwrity of the indehtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mertgage are distinet 2nd cumulative to 2ny other right or
remedy under this Morigage or afforded by Jaw or equity. and may be crercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Tiability: Caplions. The covenants and agreements herein
contained shall bind. 2nd the rights kercunder shall inure to. the respestive succgssors and assigns of Lender and Borrower,
subject to the pronisions of parageaph 17 hercof. All covenants and agrecments of Borrower shall be joint and several.
The captioas and headings of the paragraphs of this Mortgage are for convenience only and are not to be used o
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Jaw to be given in another manner. {a) any nolice to
Borsower provided for in this Morigage shall be given by mailing such notice by certificed mail addressed to Borrower at
the Property Address of at such other iddress os Borrower may desigrate by nortice to Lender as provided herein. and
(b) any notice to Lender shall be given by cedtified mail. return receipt requested. to Lender’s address stated herein or 1o
such other 2ddress as Lender may desigazie by potive to Berroaer as provided herein. Any notice provided for in this
Mortgzge shall be deemed 1o have been given 1o Borroaer or Bender when given in the manner desigrated herein.

15, Uniform Morgage: Governing Law: Severability. Thic feim of moitgage combings vaiform covenants for rational
wse 2nd non-uniform covenanss with himited variations by jurisdiction to constitete a uniform security instrument covening
real property. This Mortgage shali be goversed by the faw of the iwrisdicion in which the Property is located. In the
event that any provision or clause of this Mertgage o7 fhe Note conflicts with applicable law. such coaflict shali not affect
other provisicns of this Merigage of the Note which can be given ailzct withowt the conflicting provision, and to this
end the providions of the Merlgage and the Note are declzred to be <everable.

16. Bomower’s Copy. Borrower shall be fuinished 2 conformed copy of the Note 2nd of this Mortgage at the time
of execution or after recordstion hereof.

17. Transfer of the Properfy: Assumption. If 21 of 2ay part of the Property or an interest therein is sold or trandferred
by Borrower without Lender’s prior written coawnr exeluding 2y the creation of 2 lien or encumbrance subordinate to
this Martgage. (k) the creation of 2 purchae money seourity nterest for household appliances. (¢) a transfer by devise.
Gescent of by operation of iz upen the Jeath of « Jomnt tenent or 4dvihe grant of 2ny kaswhald interest of three years or kess
rot containing an option to purchase. Lender mun. 2t [eaders opiten. deciare 28 the cums secured by this Mortgage to be
immediately due and payable. T ender <hall bave azived such option 1o acvelerate if. prior to the <ale or transfer. [ender
and the person 1o whom the Property is to be soli or fransferred reach agreement in writing that the credit of such person
is satisfactony to Lender 2nd that the intereat paystle on the sum seoured by thiz Merigage shall be at such rate as Leader
shall request. I Tender has waived the option 1o 2ccelerite pronided in this paragraph 17, and if Borrower's successor n
interest has execcted 2 aritten assumption agreesent aocepied in writing by Tender. Lender shall release Borrower from ail
chligations under this Morigage and the Nete.

If Lender everdises such option to aceeierzte, Pender bzl mali Borrower rotice of zoceleration in accordance with
paragraph 14 hereof. Sivh notice <hall provide a periad of not Iess then 30 danvs from the date the natice is mailed within
which Borroaer may pav the sums dectzred dise. B Borroaer f23K 1o pay s1ich <oms prios to the expiration of such period.
[ erder may, without forther notice of demand on Borrorer, aveke am remediss permitted by paragraph 18 hereof.
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Nox LN ORM CrnfoanTs Borroaer and | ender Turther covenarnt and agice as folloas:

18. Accderation: Remedies. Facept as provided in paragraph 17 hereof. vpon Borroves"s breach of any covenant
of agreemzat of Borrower in this Mortgage. including the corenants o pay when dee any suexs secured by this Morigage.
Lender prior to acceleration shall mail notice to Bosrower & provided in paragraph 14 hereof specifying: (1) the breach:
12) the sction required to core such breach: (31 a dsie. not less than 10 days from (he date the notice ks mziled to Borroner.
by which such breach must be cured: and (4) that failure lo cure such breach on or before the date specified in the notice
rmay result in acceleration of the sums secored by this Mortgage, foreclowuse by judicial proceeding and sale of the Propesty.
The notice shzll further inform Borrower of the right to reintate affer acceleration and the right to zsserl in the foreclosure
proceeding the aon-exifence of a default or any other defense of Boirowner to acceleration and foreclosure. [ the breach
i oot cured on or before the date spedified ia the nolice. 1 ender at [ ender’s option may declare all of the sums secured by
this Morigage to be immediately due and pajyable withont further demand and may foreckoe thix Mortgaze by judicial
proceeding. Lender <hall be entitled to collect in wuch procecding all expeases of foreckeure, incleding. but not limited to.
reasomable allorney’s fec 2nd cods of documentary evidence. alstracts and title ceports. all of which shall be additienal sums
<ecored by this Mortgaze.
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