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ercinafter referred ts a3 Mortgagos) 15 well snd troly indebted unto  ITT Diversified Credit Corp.

Collateral Agreement
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berein by refercace, in the mmof Collateral Agreement to secure indebtedness not to excee
Ninety Thousand and No/100 ($90,000.00) ------------- Dollery ———=~--==== ~doe 104 payable
As provided in said agreement, ---------=-s-ssm---o-osososomoooosseomooSSSoTTs
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WHEREAS, the Mortgagor may bereaftey become indebted 1o the said Mortzagee for such Further sums as may be advanced to or for the
Mortgagor's zocount for tares, insurance premiums, public sssesunents, re pairs, or for any other purposes:

NOW. KNOW ALL MEN, That the Mortgagor, in considerntion of the aforenid debt, and in order to secure the payment thereof, and of any
otker and further sums for which the Mortgagor may be indebted to the Morigagee st any time for advaoces made to or for his account by the
Margigee, and also in consideration of the farther sam of Three Dollars {$3.00) to the Mortgagor in hand well and troly paid by the Mortgagee at and
before the sealing and delivery of these presents, the receipt whereof is bereby acknowledged. has granted, bargained, sold and released. and by these
presents does grart, hargain. sell and release usto the Mortgzgee. its successors and assigns:

ALL that certain piece, parcel or lot of land, with all improvements thereon,

or hereafter constructed thereon, situate, lying and being in the State of South
Carolina, County of Greeanville and being shown as Tract 1A on a survey for Donald
G. Kern made by Wolfe & Huskey, Inc., dated June 8, 1976 and recorded in the RMC
Office for Greenville County in Plat Book 5-T at Page 57 and having, according to

said plat, the following metes and bounds, to-wit:

BEGINNING at an old concrete marker on the northeastern side of Gibbes Shoal

Road and running thence K. 49-29 E., 804 feet to an old concrete markex; thence

S. 81-10 E., 535.5 feet to an iron pin; thence S, 08-15 E., 639.3 feet to an iron
pin; thence N. 73-08 W., 672.3 feet to an iron pin; thence S. 01-43 E., 201 feet
to an iron pin; thence S. 72-50 W., 465.2 feet to an iron pin; thence R. 24-01 W, ,
366.4 feet to the point of beginning.

This mortgage is junior im priority to those mortgages given to First Federal
Savings and Loan Association dated July 7, 1972, recorded July 7, 1972 in the
R.M.C. Office for Greenville County in Mortgage Book 1240 at Page 164; mortgage
to First Federal Savings and Loan Association dated March 2, 1973, recorded
March 2, 1973 in the R.M.C. Office for Greenville County in Mortgage Book 1268
at Page 680; mortgage to Myrl Greene dated July 7, 1972, recorded in the R.M.C.
Office in Mortgage Book 1240 at Page 283.

This is the identical property conveyed to the Mortgagors herein by deed of
Shirley S. Kern recorded in the R.M.C.Office for Greenville County in Deed
Book 1040 at Page 924 on the 9th day of August, 1976.

Togeter with all and sicgulas rights, members, berdituments, a0d spgartenances to the same beloagiog in any way incidest of sppertainiog. asd
ef o8l the rects, Lssues, and peofits which may arise ar be had therefrom, and tactoding al) besting, plumbing, and lighting firtures oow or bereafter
attached. connected, or fitted thereto i any mamoer; i being the iateotion of the putics bereto that all such fistwes and equiproest, otber thin the
unul] houseb:ld Farniture, be considered & past of the res) estate.

TO HAVE A_\'DTOHOl.D,aBtndmm:&aﬂmmrhﬂamm.mmmgbdm:m.lmu.

The Mecgagor covecasts that & is lawfully seized of the premises bereinabove desartbed o fre eimple absolute. that it has good right 1od s
h‘fﬂrlswmkﬁmum&em.mddut&cprunﬁumimuddardd!lﬂemmdmmbnmemeptuwmﬁed
Lesein ﬁ.c!-!atp;«!wtbummnmmdhwuddmd;ﬂmdshﬂlut&ﬂjdptmi:sun!otbe.k{m;lmfornﬂ.fm ad
against the Mortgagor ard all persxs whorsorvey Wwfelly dlatming the mans or any past therecf.

The Mortgagcr Fustber covenants and agrees as follows:

(1) Tha! tus ortgage shall secure the Mortgagee for such further sums as may be adiioced bereafter. 3t the cption of the Mzntgages for
the gzyment of lates, insusanoe premivms, public assessmaents, repairs of otber purposes pursuart to the covensnls berern Thas mirigage shall also
secure the Mortgagee for any Furtber Soans, advances, readvances or credits that may be roade Rereafter to the Mortgagor by e Mortfizee =
b:ng as the total indebtedness thus secured does oot exceed the origimal 2oount shoan oo the fzoe hereof. Al sums sa adianced il tear snrerest J
at the same rate as the mortgage debt and shall be payable oo demand of the Morigagee valess ctheraise provided in wntng

12} That it will keep the improvements oow existiog or bereafler erected on the mortgaged propert wsured 33 mav be te ool fim o
t> hoe by the Mortgapee against Joss by Fire and any other hazards specified by Mortzagee, 10 a0 amount £l Tegs than e mortoage debr o
0 sach amcants as may be reguired by the Mordgagee, and in companies scceptable to it, ard hat all such plows and reseaals “f 82t be
Leld by the Mestgagee, and have attached thereto loss payable chinses in favor of, and ia form acceptable fo the Murtgegee. a~d that w '-uﬂ'f!:-
2!l premnems therefor when doe; 2nd that it does bereby assign lo the Mortgagee the proceeds of any policy inswing the montgage) premises and does
herebv authorize each instrano: company cooncerted to maﬁ payment for 2 boss directly to the Mortgagee. to the eetent of the balicce owminz on
the Mortgage debt, whether due or pot.

ATC

L LA m.e ol

—

-

e T

IR RS A

]
A3
N
&
£y
&
3
¥

4328 RV.2



