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9. Condemnation. The proveeds of any anard or claim for damages, direct of consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, of for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to 1.¢nder.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shat be applied to the sums secured by this Mortage such proportion of 1he proveeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior 1o 1the date of 1aking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proveeds paid to Borrower.

If the Property is abandonod by Borcower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender™s option, ¢ither to restoration or repair of the Propenty or to th?
sums secured by this Morigage.

Unless Lernder and Borrower otherwise agree in writing, any such application of proceeds 1o principat shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 kereof or change the amoumt of such in-
stailmerits.

10. Borrowgr Not Released. Fxtension of the time for payment or medification of amoriization of the sums secured by this
Morigage granted by Lender to any successor in interess of Borrower shall not operaie 1o release, in any manner, the Habdity of the
original Borrower and Borrower's successors ininterest. Lender shall not be required o commene proceedings against such suc-
cessor of refuse 1o extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borsower and Borsower’s suceessors in interest.

1t. Forbezrance by Lender Not & Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
orherwise afforded by applicable law, shall noi be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Moripage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinet and cumulatise 1o any other right or remedy
undar this Mortgage or afforded by law or equily, and may be exercised concureently, independenly, or successively.

13, Successors and Assigns Bound; Joint and Severa) Liability: Captions. The covenants and agreemems herein contained
shall bind, and the rights hereunder shall inure 1o, the respactive suceessors and assigns of Leader and Borrower, subject to the
pronisions of paragraph 17 hereof. All covenants and agreements of Borrower shafi be joint and several. The captions and head-
ings of the paragraphs of this Morrgage are for convenience only 2nd are not to be used to interpret or define the provisiens hereof.

14. Notice. Excepr for any notice required under applicable lan to be given in ancther manner, (2) any notice 10 Bosrower
provided for in this Morigage shatl be given by mailing such notice by certified mail sddressed to Borrower at the Property Ad-
dress or a1 such other address as Borrower may designate by notice io | ender as prosided hevein, and (b) any notice 1o Lender shal
be given by certified mail, return receipt requested, 1o Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice pronvided for in this Mostgage shall be deemed to have been given
to Borrower of Lender when giveniri the manner designated herein.

15. Uniform Mortgage; Governing Lawn: Severabitity. This form of morigage combings uniform cos enants for national use
and non-uniform covenants with limited s ariations by jurisdiciion o constitute a uniform sevusity instrument covering real prop-
ecty. This Mongage shall b governed by the law of the jurisdiciion in which the Property is located. In the event that any provi-
sion or clause of this Morrgage or the Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this
Morigage of the Note which can be given effect without the conflicting prorvision, and to this end the provisions of the Morigage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed eopy of the Note and of this Mortgage ar the time of execu-
tion or after recordation hereof.

17.  Transfer of the Property; Assumption. If ali or any part of the Property or an interest therein 15 soid or tramsfeered by
Borroaer without Lender's prior writlen consent, excluding (3) the creztion of a lien or encumbrance subordinaie to this Mort-
gage, (b)the creation of a purchase meney security interest for household apphances. (<) a transfer by devise, doscent, or by opera-
tion of Iaw upoa the death of a joint tenant or (d) the grant of any leasshold interest of three years or less rot confaining an option
to purchase, Lender may, at Lender's option. declare 2li the sums sevured by this Morigage 1o be immediately due and payable.
Eender shzli have waived such option to accelerate if, prior 1o the s2te or iransfer, Lender and the persen to whom the Property is
to be so'd er transferred reach agreement in wrting thai the credit of such person is satisfactory to Lender and that the interest
pavable on the sums secured by this Morigage shall be 2t such rate as Leader chall request. If Lender has waived the option to ac-
celerate provided in this parazraph 17, and if Borrowei's successor in interest has executed a written assumption agreement ac-
cepted in writing by Lender, Lender shall release Borrouer from all obligations under this Maorigage and the Note.

I Lendser exercises such opiion 1o accelerate, Lender <hall mail Bazrower notice of acceleration in 2ccordance with parzgraph
14 hercof. Such novice shaif provide a period ef not fess than 30 days from the date the netice is mailed within which Borrower may
pay the sums dectared duz. If Borrowaer fails to pay such sums prior to1he expiration of such period, Lender may, witheut furthe
rotice of demand on Borroaer. insoke any remeadies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folioas:

15, Accelerition; Remedies. Facept as prosidedin pasagraph 17 bereol, epon Botrower™s breach of 28y coreaaal of agree-
menl of Borrower in this Moyigage, including the corenants fo pay when due 283 sums secared by this Morigage, Lender prior to
accelecation shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the action sequired fo
cure suck breach; (1) 2 date, not tess thaa 30 days from the date the notice is mailed (o Borrower, by which such breach must be
cured; aad () that [ailure 10 cure such breach on or before the daie specified in the notice may resull in accelecstion of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of tke Property. The nolice shall fuethes inform Bor-
rower of the right to reinstate after zcceleration 2nd the right 1o assert in (ke foreclosure proceeding the non-evistence of 2 defavh
or any other defense of Borrower to 2cceleration and foreclossre. If the breach is nol cured on or before the date speified in the
notice, | ender a1 L ender's option may declare all of the sums secured by 1his Morigage (o be immediately due and parable nithont
farther demand and mas foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceediog 2l
evpenses of foreclosure, including, bat not limited to, reasonable 2ttorees’s fees, and costs of documentary evidence. absirscts
and tile reports. 21 of which shall be additional sums secured by this Morizage,

19. Borrower's Right to Reinslate. Nosaithitanding | ender™s adcelsration of the <oms secured by thic Morigage, Borroaer
shal have the right to kave any provesdings begua by Lender to enforge this Marrzage dicconnnyed 21 20y Ume pAIGT LG €811¥ ofa
judgment enforving this Morrzage if: (a) Borroaer pavs Lendor ali cums which wostd be thea due under this Morigzge. ihe Note
2nd potes sevuring buture Advances, if any, Bad po acceleration accurred: (b) Borroaer cores 31 breaches of any other conenants
or azreemeri< of Barrewer vontained inthis Mostgagze: (0 Borroaer pass alf regsonatle enpensst invutied by Lender in enfording
ke conenants and agresments of Borrower contained in thic Mosipsze and th enforvirg Fendsr's remedies as pronided in para-
eraph 18 fereol. including, but rot kmited to, reatonatie ney s fooss znd (Y Borrowser 12hes such zaisen e Lender iman rea-
sonably reguire 1o assure that the Hen af this Mortzage. Fender’s interest inthe Property 2nd Borroned™s ebiigaton to pay the
sums sacured by this Mozizgage <hall continue unimpaired. Upen such paamen: and cere by Borroaer. iR Mortgage and the ol
gattond evured hereby shali remainin full force and effect as il nozoowlies
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