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2. That, together with, and in addition to. the monthly puyments of grincipal wnd interest puyable under the
teims of the rote secured hereby, he will pay to the Mortgagee, on the first day of each month unntil the said note
is fully paid, the following sums:

f2) An amount sufficient to provide the holder hereof with funds to pay the next mortypege insurance peeriun, if this instru-
ment and the note secured hereby @re nsured, ur 3 soenthly charge din Yieu of o mortgape insarance goezem) of they are
keld by the Secrctary of Housing and Urban I)i—&et-;-[-. wenl, as folleas:
th If and so lenp as said note of even Jdate and this instrument are insered or are reinsured wador the grovisions of the
National Housing Act, &a armount sufficient to accumalate in the bands of the halder vae (1) nonth prier 1o its due
date the annual mortgage insurance premium, in order to provide such holder with funds to pay suwchop
Secretary of Housing and Urbaa Development pursuani to the National Housing Act, as amended, and applicable
Repulations theteunder; or

(I Bf and so long 88 32id note of even date and this instrument ere Reld by the Secretary of Housing and  Urhen Dee
velopment, a moenthly vharge {in licu of a mortyage inscrance precium) which shall b in an avount egual to one-
taeifth (1712} of cne-khalf (%) per centum of the average oulstanding balzace dut wn the note conputed without taking
inle account delinguencies o prépayzents;

{67 A sum equal to the ground rents, if any, next due, plus the premivms fhat will next become due and pavable on policies
of fire and other hazsrd insarénce vovering the mortgaped praperiy, plus taxes and assessmonts next due on the martgaged
property (all 2s estimated by the Mortgegee) less all su~s already paid therefor divided by the nunber of oaths toelapse
before one (1) moath pricr to the date ahen such ground reats, premiums, taxes, and assessments will become delinguent,
such sams to be held by Merigagee in trust o pay said grouand renls, premisTs, taxes, and specral asscessments; and

{e} AY payrments minticned in the 1wo preceding subsectioas of this parapraph and all pay—ents to be made under the note
secured kireby shall be added together 2nd the sggrepate anount thereof shall be paid by the Martgagor cach menth in a
single payment o be applied by the Mortgagee to the following items in the order set {arth:

(1) premaars charges undir the vontract of insvrance with the Secretary of Housing and Urkan Developrent. or monthly
charge {in lieu of rotgags insurance premiem), as the case may bhe;

(11} taxes, special sssessments. fire aad other hazard insurance prer

{111 interest on the nste secured hereby; and

(FV) amentization of the principal of said note.
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the due date r! th
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Cover 1he exlra expense

3. a1 the total of payments made by the Morigagor under (b} of paragraph 2 preceeding shall exceed the amournt of pay-
ments actually made by the Merigagee for taxes or assesunents of insurance premiums, as the case may be, such excess. if the
Iaan is current, 2t the option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mongagor. If. however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assesenents and insurance premiums, when the same shall become due and payable. then the
Moctozgor <hall pay to the Meitgegee any amount nevessary to make up the deficiency. on or before the date when payment of
such laxes, assessments, of instrance premivms shall be due. H at any time the Morigagor shall tender to the Mortgages, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amcunt of such indebtedness, credit to the aooount of the Morigagor all payments made
under the provisions of {a) of parajraph 2 hereof which the Horigagee has not become obligated to pay to the Secretary of
Housing znd Urban Development, ind any balance remaining in the funds accuomulated urder the provisions of {b) of paragraph
2 hereof. If there shall be a default undsr any of the provisions of this mmortgage tesulting in a public sale of the premises
covered herely. or if the property is otherwise amuired after defauli. the Mosdtgagee shall apply, at the time of the
commencement of such prooeedings. or at the time the propenty is othenwise acquired. the balznce then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. as a eredit azainst the amount of principal then remaining unpaid undet the
note secured hereby. snd shall properiy adisst any paymeats which shall have been made under (a) of paragyraph 2.

1. Frat ke will pay all taxes, zssessments. water rales. znd other goveinmental or municipal charges, fines,
or iz positioss. for which provision has sot beea made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that Le w |H procptiv deliver tre officiz? receipts therefor to the Mortgagee. If the Mostgagor fzils
to make any payments provided for in this section or any other payrents for taxes. assessxments, or the like, the
Mortgagee may pay the sawe, 2nd allsums so pzid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mertgage.

5. That ke w1!l keep the prerises in as good order 2ad condition as they are now and will not commit or pet-
oit any waste thereof, reasonzble wear 2nd tear excepted.

6. Thzt ke will keep the l—;'uxe—e—"is aow exisliﬂa ot hereziter erected en the morgaged propeity insured as

sy be reguired from time to tme by the Mot ::ge-r: zgzinst inss by fire ond other kazarde, casualites and contin-
geacies in such smounts znd for such pericds as may be requited by the Morligagee and will pay grozptly. when
due, zay premiums ¢n such insurance provisicn fo. p' vren! of which has not been made hereinbefore. All insur-
ance shall be camied in companies approved by the Morigegee 2nd the policies snd tenewals theieof shall be held
by the Montgagee aid have attached thereto loss paveble clzuses in fever of and in form acceptable to the Mort-
gagee. In event of Ioss Mortgzgor will give imrediate notice by mail to the Mortgegee. who may make proof of
loss if zot made prooptly bn Mostgagor, ond each insurance coopeny cencerned is hereby authotized and directed
to meke payment for such loss directly to the Morigagee instezd of to the Mosigegor and Mortgagee jointly, and the
insurance proceeds, o any part thereof. may be applied by the Mortgzgee ot its optron either to the reduction of
the indebicdness !'.c-:e-‘v" secured or to the resteration of repair of the propenty damaged. In event of foreclosure of
this —omtgage o otber transfer of title to the Mertgaged property in extinguishment of the indebiedress secured
Eerebv. all right. fitle a=d interest of the Merigegor in 2nd to aayv insurenve policies then in force shall pass to
the purchaser or graniee.

7. That ke hereb: assigns all the reats, issues. ang profits of the mongeged premises fros znd after way de-
feult hereu-der. ond should legel proceedings be metitzted pursuent to this instiuzent. then the Mortgages shall

sthly payment, skall, unless made good by the Mortgageor pricr to
vent of default under this maortgage. The Morntgazee zay collect 2
(42} oo far (81) <f each pavrent more than fifteen {15) days in arrears to
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have the right to have a receiver appainted of the rents. issues, 226 profits. aho, after deducting allcharges and
expenses attending s socesdings end the execulion of b;s trust a= receiver. shall apply the residue of the

rents. issues. aad po oaaid the pay—ent of the debt secured Rereby
8. That if the presises, of any patt thereof, be condemned under aay power of eninent damain, or acquired for
; H Ietts » - P £
a oub‘*’c use, the dz—ages, proceeds, ard the consideration for such acguisition, 1o the extent of the full zount of
btedness upon this mortgage, 2nd the note secsred hereby reraining unpaid, ate hereby assigned by the Marigagor
lo t!‘e Mortgagee znd shall be paid fosthwith to the Mortgagee to be applied by it on account of the izdebledness se-

cused hereby, ahether due or not.
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