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Usisorar Covixaxts. Hornaer and Tender corerant o0 d apree o follas:

d o F oand dntceer ot

1. Pavsuxr oF Prsapar aso Inteersr, Boraa kel proegely poowhen dee the prin

Qebredness cvidencal by the Nete, prepaynent and e charie & pro ol in the Note, wnd the pooopd oF and beoees oo

Future Advinces securad by this Morgage,

2. Fusps or Taxes axo Insumasce. Subiect o spplicalle Law or 102 wiitin weiver by Lender, Borrower shall pay o
Loounder the Note, uatil the Note s peid in full a see

[ender oo the day mombly indalheents of principal and interest ere pay,
{herein “Funds™) equal to cnctwelith of the vearly tanes and ssesanenis which mayv entain priciy o this M- stgsge. snd geound
ents ca the Property, if any, plus onetvelfth of yearly premium intallments fer hizard incurince, plus coetwelith of yearly pre-
v ard from tme 1o dme by Lender en the bads

mium installments for mopgege insurance, if any, alf as reaswonibly enimeal ind
of amessments and bills and reasonable estimates theredf,

The Funds shill be held in 2n matitution the deposits o0 xcoumts of which are insured o gaeranzeed by a Federal or e

sygency (including Tender if Lender is such an insurmiion . Lerder chsll apply the fur
premiums and ground rents. Lender may not charge for v boMing snd spphing the Funds, anshyrin
cmpiling said assessments 2nd bilks, unless Lender puys Borrewer rtesest on the Funds and spplicetle Law permits Lender 1o
such a charge. Berrower and knder may agree in wnting a1 the time of execution of this Morstgage thit interess on the Funds <hall be
psid to Berrower, 20d unlews cuch aprevment is made or spplicable law tequires suwch inwreet 1 be paid Terder shall nct be required
st charge, 20 snpeal cceunting of the

Sid trves, sewsements. Insurance

wds 1o pay ¢

ard

2 il acosvn, or verid

3 puy Borrensr 2oy intercst of rnings on tbe Funds. Lender shall ghve to Barrower, withe
Funds shawing credits and debits 1o the Funds and the purpcae £ 2 which each de¥t o the Funds was made. The Funds are pledanl
AL,

15 =dditional security For the sums weured by this Mo

If e smount of the Funds held by bender. voaber wrh the fuwre moothly imtallments of Funds pavable price to the
due dates of taves. assewsmens, insurance premiums erd greord roms shall excead the amoont reguired to pay said taxes, as
ments, irsurance premiums ard giound wents as they Gt due. such cvcess shall be at Borravers optiven, either promplly repaid to
Borrowir ¢r ceedited 10 Borrower en menthly invallnents of Fard:.,  1he 2meunt of the Funds held By Lender shall not le
sufficicnt to pay faves, assEsumxnls. imsurInce promiuns ard grourd rens as they fall Jue. Borrower shall poy 1o Lender any amoun
i 30 days from the dne ied by bender 1o Borrower wquesting payment therect.

ntile s @

pecessary 1o make up the debciency with

Upen pavment in full of all spes securad by this Mortgeze, Lender <hzli promptly refund to Bumrewer eny Fends beld s
Lender. IF under peragraph 1S heracd the Propenty is e cr the Property i ctbenvise ascquired by Lender. Lender shall apply,
- 15 the sale of 1he Property or it azquisition by Lender, any Funds beld by Lender 2t the 1ime «of

ro Jarer than immediately pr
Lnen a5 2 credit aginsy the sums sevurad by othic Mestesce.

2ppl

3. Appiicatiox of Pavmesws. Unles applizebh law provides cheswise, 2l pevments received by Leoder under the Note
2nd paregraphs 1 and 2 Bereof chall be applied by Lender Eru dn rayaxntef amovnis p shle 1 Lender by Borrower under peregiaph 2
herenk, then 1o intezest payvable on the Nete, than 1o the principal of the Noge, orad then 1o interest and prinzipal on 2ny Foture Advanes.

i-ns zuributable 10 the
od rente if zay, in dhe menner providad
sLen dee. directhy to the payee therecl

4. Cuancrs; Liexs. Borrower sf
Proporty whick inav siain 2 pricray over this
ender paragrsph 2 hareof or f £ @i in wich raraner, by
Beorower shall premepdly fumih o Lender alt Notios of ar < paragraph, 2nd in the avent Burpower <hill rske
pavment directly, Borrower shall promply furpish to Lender rovoipss avidinding axh p Borrcwer shall promptly discharge
2y hien which has pricrity over this Mongage: geaided, that Borrowr shall o1 be required 1o discharge any such Fen so kg 25
Borcaver shall azree in writing to the pavment of 1he chiigation weured by ach b
gxcd Laith context such lien by, o defend enfercemen: of such Ben in. k) procecdings which operte to prevent the enforcerent
of the Licn o5 Eorfeitnre of the Property o 2ny pan therd

in 3 menner 2cceptsble o Lender, or shall in

or herezficr erected ea the Propeny incural
i1 heszids 25 Lender may require and in axh
1 of such cvacrage excedd

5. Hazasp Ixsusasce. Borromer shall beep the imprniemens n
sgsinet Lss by $re, horesds inchuded within the s “eatended
amrunts ond for such perids as Lerder mey roguire. proaided o

hat amcunt of coversge sequired to pay the sums saased by bk Mooge

sutiect 1o approval by Lender: provided, that ach
&3l be paid in the manner praided under pan-
ent. uken duve. directly 1o the insurance carriern

The irsurence carrier providing the insorance shall e chen
spproval shaYf ee be unrersonably withheld. Al prem
graph 2 herecf or. if nit peid in such mamrer. v Bo

All incurance policies 2nd renemals thesaf hall te in Fom scoepisble ta Lender znd shall jeddude a standand  mestgage
b in faver of 2nd in form acceptatle to Lender, Lender shell hine the right 12 B3 the pilicies and renswals therecd. ard
Beervaer shall prompaly furnih o Lender Yl enewal ptices 2ad 2l receipts of poid prominme. In ke event of kos, Burener shetl
give promere ootie 10 the dnsurance camrier and Lender. Lender may mele prod of bas if pot mude promptly by Borrower,

prceeds hall be epplied o rntoretom o8 repel of ke
Lo and the wcunty of this Musgege is pu theicls
Lo securite <f this Morigaoe woeld be impared. the fnmoe

Usnless Londer and Boreair cthemsie zmee B wnting
Property demencd, priaided axh zatretiin o rgair hoet o
impered. I such redoration of repelr oot e nomicelly Feodble ox
snce proceeds hall Be applied 10 ibe ms secerad By this M ngee wih the owes if 2oy pid 0 Borower. If the Propesty
i stazdoned by Borsower. er if Bormawer fails o repead w0 Lesder nithin 30 divs fnm the dite notice is naikd by Lender 13
Porrower that the inwurence camier (fers e withe 2 ceim for irsorence berebe, Lendst is zuthorized to collect ard 2pply the insur
ance proceeds 3t Lended’s (piin either 19 e sitiom or fensit of the Property o 19 the sums sooured by this Meztzage.

o zny sb applcatt 3 of procends o princpel shail mt extend
¢ £ or chinge the emrunt of och imtalimens
and ty any inwurenie
= ol pass 1o Dender

Uni<s Lander 2nd Bomisver -ihenwise 2g0¢e in w
pwtwee the doe date of the mombly frsallmars refoorad 20 in poracenhe 1and 2R
[ under patszmraph 15 bt the Progeny i< soguirad By Lendor 201 richt tile zrd .
pedicics 2nd in and 1o the pricvedt there £ resehing from demrize 3 the Popxny price o the @l oz 2050

-: the eviens of the sums swred ba o thls Mostgeze fmmeliondy pricozesnh sale e Loguinitt o

6. Presersanion ano Muxiexaxce oF Progpzrv: Pesammies: Conzeonaxzias: Peansie Usir Drverossiexrs. B oo
a o the Propern and shy
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LY heep the Progwenis in god nepe's &
ampdy with the proabioes of any kae if &
flenzad it deedipment, Bomomer sheli pe
ot phnaed unit deed o
H a el

im oy bl ML 1 AR Morigage B ea 2 unit in 2 ood

vnder the dectoration ¢ cnnandats creadd
tre o nd miniam er plenned woit devel
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