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9. Condemastion. The proceeds of any award or claim for damages, direct or consequential, in ceanection with any con-
demnaltion or othér taking of the Properly, or part thereof, or for comeyance in licu of condemnation, are hereby assigned and
shali be paid to bender.

In the event of a rotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the ea-
vess, if any, paid to Borrower. In the event of a pariial taking of the Propernty, ualess Borrower and Lender otiizrwise agree in
writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds as is equat 10 that proportion
which the amount of the sums secured by this Morigage immediately prior to the date’ of taking bears to the fair market value of
the Praperty immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Botrower fails to respond to Lenader within 30 days after the date such notice is mailed,
Lender is autherized 1o collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower oiherwise agree in writing, any such application of proceeds to principal shail not extend or S To 1t ’
postpone the dug date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of such in- . \ ]
stallmeants. . : 2 :

10. Borrower Not Released. Extension of the time for paymem or modification of amortization of the sums secured by this
Moiigage granted by Lender 1o any successor in interest of Borrower shall not eperate to release, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proceadings against such sus-
cessor or refuse to extend time for paymen! or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the origina? Borrower and Borrower's successors inintersst.

11. Forbearaance by Lender Not a Waiver. Any forbearance by Lender in exvercising any right or remedy hereunder, or
oiberwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12.  Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy i
under this Morigage or alforded by taw or equity, and may be exercised concurrently, independently, or successively.

§3. Successors and Assigns Bouad; Joint and Several Liability; Caplions. The covenants and agreements herein contained
shall bind, and the righis hereunder shall inure to, the respective suveessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 herzof. All covenanis and agreements of Borrower shali be joint and several. The captions and head-
ings of the paragiaphs of this Morigage are for comvenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice 10 Borrowner
provided for in this Mortgage shali be givea by mailing such notice by certified mail addressed 10 Borrower at the Propernty Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by centified mail, return receipt requested, 1o Lender’s address stated herein or to such other address as Leader may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed (o have been given O TL
to Borrower or Lender when giveninthe manner designated herein.

15.  Uatform Morigage; Gorverning Law; Severzbility. This form of morizage combines uniform covenants for national use
anrd ron-uniform covenants aith limited vari2trons by jurisdiction to constitute a uniform secueity instrument covering real prop-
erty. This \lougaze skali be governad by the law of the jurisdiction in which the Property is focated. In the event that any provi-
ston or clause of this Morwzage or the Note conflicis with applicable 1aw, such conflict shall not affect other provisions of this
Mortgage or the Note which ¢an be given effect without the confliciing provision, and to ihis end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage a1 the time of execu-
tion or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therern is sold or fransferred by
Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Most-
gage, (b) the creation of a purchasz money sevurity interesi for household appliances, (¢) a wansfer by devise, descent, or by opera-
rion of taw upon the death of 2 joint ienant or () the grant of any leasehold interest of three years or less not containing an option
to purchase, Lender may, 21 Lender’s option, declare 2l the surns secured by this Morigags 1o be immediately due and payable.
Lender shail have waived such opiion to accelerate if, prier to the <ale or iransfer, Lender and the person 10 whom ihe Property is
to be sold or transferred reach agreemeni in wriiing that the credit of such person is satisfactory to Lender and thar the interest
payable on the sums secured by this Morigage shali be at such rate as Lender shall request. If Lender has waived the opticn to 2¢c-
celerate provided in this paragraph 17, and if Boreower’s successor tn interest has exevuted @ written assumption agseement ac-

epted in writing by Lender, Lender shall relzzse Borrower from all obiigations under this Motigage and the Note.

H Lender evercises such option to accelerate, Lender shall mail Borrower niotice of aceeleration in accordance with paragraph
14 hereof . Such notice shali provide a peried of not Iss than 30 days from the date the notice is maifed within skich Borrower may
pay the sums declared due. If Borrower Fails 1o pay such sumis prior (o the evpiration of such period, Lender may, without further
notice or demand on Borrower, imveke any remedies permiued by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borroner and Lender funther cosenant and agrae as follows:

18.  Acceleration: Remedies. Fxcept as provided in parzgraph §7 kereof, upon Borrower’s breach of any covenani or agree-
meat of Borrower in this Mortgage. including the corenzets to pay when due smy sums secured by this Mortzage, Eeader prior to
gocekeration shall mail nofice to Borrowner a5 prosided in paragraph 1 hereof specifying: (1) the breach; (2) the action required (o
cure such breach: (3) a date. not bess than 30 days from the date the notice is mziled to Borrower, by which such breach must be
cured; and (4) that failure 10 care such breach on or before the date specified in the notice may resoll in acceleration of the sums
secured by this Morigage, foreclosure by jodicial proceeding and sale of the Propeety. The notice shall Turther inform Bos-
rower of the right to seinsiale after zcceleration and the right (o assert in the foreclosure proceeding the non-exisience of a defaul
or any other defense of Borrawer to acceleration and foreclosure. If the breach is not cured on or before the date specifiedin the
notice, Leader 21 Lender’s oplion may declare 21t of the sums secured by this Modigage to be immediately due and pzyable nithout
further demand and may forectose 1Ris Morigage by judicial proceeding. Lender shall be entitted to collect in such proceeding 2!l
evpenses of foreclosure. includiag. but not limited to, reasonable attorner s fees, 2nd coss of documentary evideace, zbsiracls
2r:d fitfe reporis, afl of which shall be zddiiional sums secured by rhis Mortgage.

19. Borrower’s Right fo Reinctate. Normithaanding Lender™s acceleration of the sums secured by this Mortgage, Borroner
have the right fo haie am proceedings beeun by Lender to enforce this Morleage discontinued at any time prior foenirv ol 3
ment ¢nforing this Morigage if: (a) Borroaer pays Lender a3 sams which would be thea Jdue under this Morigage, the Note
WS WCLTERE l-.,:‘m* Advanzes, if armv. had no aceeleraiion ocvurred: (b Borrouner cures ali breaches of any other conenants
apreemenis of Boarroaer conta inthis Mortgage: (o) Borrower pavs 2l reasanzble evences incurred by Lenderin enferang
L o of Boerroaer contained in thic Moy rpage ind ineaforcing Lender™s remedies as [‘-.'O\idfd in parz-
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