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[ender~ written sgreement or apphoable faw . Boieower shall pay the atisourt of o mortgage insurtance promsims o the
manner provided under paragraph 2 hereof.

Any ameunts dishursed by Pender pucsiant to this parapraph 70 wirh apterest thereon chall become addiionsd
indebedness of Borrower secured by thic Morrgege Uitess Borrewer aind Fender apree 1o other termis of pavineat. such
amonnds <hall be pavable upon potice from L ender to Borcoaer regresting pasment thereof, wi shall bear intere-t from the
Jdate of divbursement at the rate pavable from time fo time on outstanding principat under the Noete unless pavment of
interest at such rate would be conteary to applicable Les. in swhech event sach amounts <hall bear interest it the highest rate
permissible under applicable [aw. Nothing contained in this paragraph 7 <hall require Tender to incur any eapense or take
any action hereunder.

8. Inspection. [ ender may nruke or cune to ke mude ressonable entries upen and inspections of the Property. prnided
that I cader <hall give Borrower notice prior 1o any such inspection specifving reasonable eause therefor related to Leader's
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages, direct or conseguential. in connection with any
condemnation or other taking of the Property. or part thereof, or for convevance in licu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a to1al taking of the Propertv. the provecds shall be applicd to the sums <ecured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial ehing of the Propery, anliss Borrower znd [ender
otherwise agree in writing. there shall be applied to the sums secured by this Morizage siwch propertion of the procesds
as is equal to that preportion which the amount of the sums <ecured by this Mortgage immedistely prior 10 the date of
taking hears to the fair market value of the Propenty imimedately prior to the date of 1aking, with the halance of the provecds
paid to Borrower.

If the Properiy is abandoned by Borrower. or if, after notice by Leader to Borrower that the condemnor offers to make
an award or settfe a claim for damages, Borrower faih to revpond to Tender within 30 dns afrer the date <ach notice i-
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, cither to restoration or repair of the
Praperty or to the sums secured by this Morfgage.

Unless Lender and Borrower otheraise agree in writing. anv sach application of proveeds te principal shall not extend
or postpone the due daie of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such mstaliments.

10. Borrower Not Released. Fatension of the time for payment or modification of amortization of the «ums <ecured
by this Mortgage granted by 1ender to any successor in iaterest of Berrower ~hall not operate 1o release. in any manner.
the lability of the original Borrower and Borrowers successars in interest. Teader <hall not e required to commaenee
proveedings against such successor or refuse to extend time for pavment or otheraise modifv amortization of the sums
secured by this Morgage by reason of anv demand made by the orizinal Borrewer and Borrower's coccessors i interest

11. Forbearance by Lender Not a Waiver. Any forbearance hy Lender ia exercising any right or remedy hercunder. of
otherwise afforded by applicable law, <hall not be o waiver of or prectude the exercise of anv wuch right or remedy.
The procurement of insurance or the payment of taves of other Tens or charges by Lender vhall not be a nuiver of Fender's
right to accelerate the maturine of the indebledness <ecered by this Mertgage.

12. Remedies Cumaulative. All remedies proaidad fn this Morlgage are divtindt and cumvlative 1o zny ether right of
remedy under this Mostgage er afforded by Taw er vguiiv. snd may ke evercised concuirentiv, indépeadently or socessivelh.

13. Successors and Assigns Bouad: Joint and Serveral Lizbikts: Caption<. The covenants and agroements herein
contained shall kind. and the rights hercunder shall inure to. the respedting weeessors 2md awigas of Lender and Bermwer.
subject to the provisions of paragraph 17 hercof. Afl covenanis aad agreements of Borreuer shal! be joint and <everal
The captions and headings of the paragzraphs of thic Moenzage are for convenience only end are not to v swed
interpret or define the provisions hereof.

14. Notice. Excep? for any notice required vader applicable Tan to be given in ancther manner. (a) any notice to
Borrower provided for in this Mestgage <hall be given by mating <uch noticr by certified mail addressed to Borrower at
the Property Address or 2t such other address a3 Boreower man designate by notice to Lender as providad hergin, and
) any notice to Lender shafl be given by certificd mah returm receipt requanted. to Tenders zddrese stazed Feiein o7 to
such other address as Lender may desiznate by nalive to Bormewer s pronided bersin. Any patice provided fur in this
Mortgage shall be deemed to hnve been ghven ta Berroaer o Ferder when ghen In the manner disignzted herein.

15, Uniform Morigape: Governing [aw: Severabilits. This form of m- s¢ vemrbings uniform covenants for nationa!
use and non-untform conenants with Hmited vananons by Lotion io constilute a gmform scourity inddrunont covenng
real property. This Morrgzge shall be governed by the fen of the wliction in which the Property i< loczted  In the
event that any provision or clauswe of this Moertgage or the Nete coafficis with applicable law, such coafict «hell net afect
other provisions of this Morigage or the Note which can he yien ofect without (he corfitcting pronisden. znd 1o 1his
end the provisions of the Merizage and the Note ere deciored 1o be severable

16. Borrower's Copy. Boriower <hill e fureiched a conformed copy of the Note 2nd of this Mortgage 31 the Lime
of ¢xecution er after recordation hereof.

17. Transfer of the Properiy: Assumption. 1f Y o7 2oy pornof
by Borrower without Leader’s prior winicn onw :
this Mertgage. b the creztion of o
desceni or by operziion of aw apent : .
nOT containing an eplion to purchase. Fender mav.
mmedistelv doe znd pavable, Tender <h2ll hane v
and the per<on to whom the Propeniy i o be <ol o1 fransdure Lhoezrecmwent in ariting that she credit ©f wwh pereen
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shell reguest. If Lender has waived the o
interest has execuied @ wrniicn assumpiion agrocment
chligations under this Mertgage 2nd the Nate.

i Lender enercises uch opiios :
paragrzph 14 hereof. Such notive <he'i provide o pevied of -
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18. Accelesation: Remedics. Facopt as provided in parszrzph 17 hercof. epon Borrowed's breach of any covernant
or agreement of Borrower in this Mertzaze, indading the conenaats to pay whin duc any oo scured hy this Mosizaze.
Lender prior te acceleration shall mail nofice o Borreer o provided in parzeraph 14 horeof ~pecifying: (1) the breach:
12 the actinn required 0 cure such bresch: (31 a date. rot Fow than 39 days from the date the noticr & riled to Barrawes,
by which such breach must be cured: and (41 that failure 1o care ~uch breadh on or before the date specitied in the naotice
may result ia aceeleration of the sums wecired hy this Morigage. foreclosure by judicial proceeding 2ad sale of the Praperts.
lh;: potice shzll further inform Borroaer of the right to rcinsfate sffer 2cucderation and the rizkt ta wcert in the forcohmare
procecding the aon-cvistence of a default or any other difeme of Borsower to acceleration and foredosure. §f the breach
i ol cured on or bofore the date speified in the aotice. | endear a1 §eader’s eption may dedare all of the sums <ccured by
this Vortpage 1o be immediately due and pavable witheut further demand and may foredme this Moarigaze by Judicial
proceeding. Leader <hall be entitled to sollect in such procesding all expenses of foradanusre, fnduding. bot ret limited G,
reawonable attorney™s foes, 2ad conts of dogumentary evidenae. abstracts and fitfe ropraate, )1 of which <hall be additienal seni

weeured by this Morfgage.
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