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9. Condemnation. The proceeds of any award or claim for damages, direct or censequenual, in connection with any con-
demnation or other taking of the Property, or part thereof, o for conseyance in lieu of condemnation, are hereby assigaed and
shall be paid 1o 1 ender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial eaking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such propartion of the proceeds as is equal to that properiion
which the amount of the sums secured by this Morigage immediately prior to the date of 1aking bears 10 the fair market value of
the Property immediately priof 1o the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandonad by Bosrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proveeds, at Lendes s option, either to restoration or repair of the Property or 1o the
sums secured by this Morigage,

Unless Lender and Borrower otherwice agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referced to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

19. Borrower Not Relezsed. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mortzage by reason of
any demand made by the original Borrower and Borrower®s successors ininterest.

Il. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
vtkernise afforded by applicable law, shall rot be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance or the paymeat of taxes of other iens or charges by Lender thall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morgage.

1. Remedies Cumulative. All remedies provided in this Moitgage are distinct and cumutative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound; Joint and Several Liabifity; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to tha
provisions of paragraph t7 hereof. Al corvenants and agreements of Borrower shall be joint and several. The captions ard head-
ings of the paragraphs of this Mortgage are for comvenience only and are not to be used 10 tnterpret of define the provisions hereef.

34. Notice. Except for any notice required under applicable fan o he gihven in another manner, (a) any notice 10 Borrower
pronided for in this Morigage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Property Ad-
dress or at such other address as Borrower mas designate by notice to Lender as provided herein, and (b} any naoiice 10 Lender shall
be given by certified mail, return receipt requested, 1o Lender’s address stated herein or 10 such other address as Lender may
designate by notice to Borrower as provided herein. Any notice pronided for in this Mortzage shall be deemed to have been given
10 Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage: Governing Ean; Severzbitits. This form of morizage combines eniform covenants for national use
and pon-uniform covenants with limited variaions by jurisdiction (o constitute a uniform SEVUILY Instrument covering real prop-
erey. This Mortgage <hali be governed by the las of the jurisdiction in akich the Preoperty is Iocated. In the event that any prosi-
ston or clause of this Moregage or the Note conflicis with applivable laa, such conflict shall not affect othet provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Motigage
and the Nore are declarsd to be severable.

16. Borrower's Copy. Borroaer shall be furnished a conformed sopy of the Note and of this Mortgage at the time of evecu-
1100 or after revordation hereof.

17. Traasler of the Property: Assumption. If all or any part of the Properiy o7 an interest therein is sold or transferred by
Borroaer without Lender’s prior wrinen consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mort-
gage, (b)the creation of a purchace mostey sevurily interest for houssehold apphances. (o} a transfer by devise. descent, or by opera-
tion of law upon the death of a joint tenant o (d) the gran: of any leasehold interest of three vears of less not <onlainping an opiion
1o parchase. Lender may, at Lender's opiion, deciare 21f the sums secured by this Muostzage to be immediately due 2nd payable.
Leader shail have waived such opiion to aocelerate if, pricr 1o the <a’e or transfer, Lender and 1he pcrson to whom the Property is
to be sold or transferred reach agrecment in arifing that the credit of such person is satisfactory to Lender and that the interest
ravable on the sums secured by this Mortzage shali be at such rare a< | ender <hall request. If Lender has waived the option to ac-
ceierate provided in this paragraph 17, and if Borrower™s ucoesaor in inferes: bas everuled 3 written ascumption agreement ac-
veptedin writing by Lender, Lender shall releace Borrewer from ali vbligations under this Mortgage and the Noze.

If Lender exercisss <uch option to accelerate. Lender chall mail Barromer notice of acceleration in accerdance with paragraph
14 hereel. Such notice shall pronide a period of not less than ¥ dns from the date the rotice is mailed within w hich Borrower may
P2 the cums declared due, If Borrower famls 1a pay such <ums prioy othe eapis n of vuch perzad, Lendsr may, wihout further
rotice of demand on Barroaer, invoke any remedies permiited by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borroaer and Lender further conenant 26d ggree as follows:

18.  Acceleration; Remedies. Faceptas provided in paragraph 17 hereof. upon Borrower's breach of af) coveninl of agrec-
meat of Borcowner in this Morigage, induding 1be corenants to pay when due ary sums secured by this Motigage, Leoder priof to
acceleration shall mail nolice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the action required to
cure such breach; (3) a date. not fess than 30 davs from the date the notice is mailed (o Borromer, by mhich sech breach must be
cered; and (4) that failure 1o cure such breach on or before the date specified in the aotice may result in acceleration of 1he sams
secered by this Mortgage, forectosure by judicial proceeding and sale of the Property. The natice shali furtkes inform Bor-
sower of the right o reinstate after accelerstion and the right to aveerl in the foredosure proceeding the non-evistence of 2 defanll
or any other defeae of Borrower ro 2ccelerstion and forectusure. If the breach is not cured oa of before (he date specifiedin the
notice. [ ender at § endes™s option may declare all of the sums secured by this Morigage 1o be immediaiely due and parable withoul
furtker demand snd mas fereclose this Morigage by judicial proceeding. | ender shall be eatitied (o collect in such proceeding 2il
expenses of foreclosure, including. bat pot limited fo, reasonable atteraer’s fees. and costs of documentany evidence, abstracis
and title reports, al! of which <haill be additional sums wecured by this Morizage.

19. Berrower’s Right fo Reinvtate. Notasberand; :
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