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Pondors written aprecment or applivable Jaw. Borrower shall pay the anount of 3 morigaye insurence premivms m
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursnant 1o this parseraph 7. with interest thereon. shull become additional
indebredness of Borrower secured by this Mortzage, Enless Borcower and @ender agree to other terms of pavrent. such
amounts shatl be pavable upon norice from 1 ender to Borrower reguesting pavment thereof. and shall hear interest from the
date of dishbursement at the rate payable from time to tme on outstunding principal under the Note un'ess payment of
interest at such rate would be contrary to applicable Iaw. in which eveat such amounts shall hear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 <hall require 1 ender 1o incur any expense or take
any actien hercunder,

8. lnspemon. Lender may make or canse to be made reasonable entries upon and inspections of the Property, provided
that Leader shall give Borrower notice prior to any such inspection spectfying reasonable cause therefor refated to 1 ender’s
interest in the Propeity,

9. Condemnation. The proceeds of any awurd or claim for damages. disect or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for convevanee in leu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a tofal taking of the Property. the procecds ~hall be applied ta the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unaless Borrower and Tender
otherwise agree in writing, there shall be applied to the sums secuered by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of tzking. with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borroner. or if. sfter notice by Lender 10 Borcower that the condemnor offers to make
an award or seitle a claim for damages. Borrower faik to respond o Pender within 30 davs after the date such notice is
mailed. Lender is authorized to cellect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower othepwise agree tn wnifing. any such application of proceeds to principal shall not evtend
or posipone the due date of the monthly installments referred (o in paragraphs | and 2 hereof or change the amount of
such instalinents.

10. Borsower Not Released. Futencion of the time for pument or modification of amortization of the sums secured
by this Mortgage granted by Lender to any <wccessor in interest of Borrower <hall not operate to release. in any manner.
the Iiability of the original Borrower and Borrower's successors in interest ender shall not be regnired to commence
proveedings against such succewsor or refuse to extend time for pavment or otherwise modify amortization of the sunis
<ecured by this Mortgage by reason of any demand made by the orizinal Borreaer 2nd Berrower's sucoessors in interest.

1. Forbearance by Lender Not a Waiver. Anv forhearance by Fender in enercising anv right or remedy hereunder. or
otheiwise afferded by applicable Taw. shall not he a waiver of or preclude the exercise of any such nghl or remedy.
The procurement of insurance or the payment of taves or other Liens or charges by Lender shall not be a waiver of 1ender’s
right to accelerate the maturity of the indehtedness <ecured by this Mortgage.

12. Remedies Cumulative. AN remedies pronided in this Mortgage are distinet and cumulative 1o any other right er
remedy under this Mortgage or afforded by Taw or equity. and mav ke svercisad concurrentiy. independenmt?y or sogoessively.

13. Successors and Assigns Bound: Joinl and Severat [iabilin: Captions. The covenants and agreements herein
vontained shall bind. and the rizghts hercunder shall inure to, the respeciing sucoessors and asdzas of Lender and Boarroaer.
subject to the proviccons of paragraph 17 hereof. All covepants and agreemsznis of Borroner shall be joint and <everal
The captions and headings of the paragraphs of this Mongage are for convenience oaly and are not to be used o
interpret or define the provisions hercof.

14. Nefice. Except fer any notice required uader sppli ::b.c iva to be given in another maaner. f2) any noiice to
Borrower provided for in this Mortgage shall ie given by mailing <uch notice by certified mait 2ddressed to Borrower a1
the Propenty Address or at such other 2ddress as Burneaer ma desizpate by porice to Lender 23 provided kerein. and
k) any notice to Lender shalf be given hy certified mail return receipt reguested. to Fenders address stated herein or to
wih other address as Lender may desizoate by potice 1o Borroner as provided herein. Any pofice provided for in this
Mertgage shafl be deemed to have heen ghven to Borroaer or Terder ahen given in the manrer designated herein.

15, Uniform Morigage; Governing Iaw: Severabilinn. T8 fo 3 b mbines cniform covenants for nzticnal
e and nen-uniform covenants with imited warretions by oot constitnte 2 unform socunty instruament cosening
real property. This Mortgage shall be gonerred By the fow of the juricdicticn in which the Propenty is hwated. In the
event that any provision of claise of this Mordgage or the Nete corflivis with applicable Taw, such conflicr <hall nad affect
other provisions of this Mongage or the Netwe ahich con be oaen ofedt @ ut the conficring provi
end the prosidens of the Mertgage and the Note are Jeclered o be severable

16. Borromer’s Copy. Borrosaer <hzll be furaihed a wosformed copy of the Noete and of thic Mortzage a1 the time
of execution ar sfier recordation hereof.
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18 Acceleration: Remedies. Facepl a« provided in par.rzuph T kereof. upon Bortower's breach of 3ny covenant
or agreement of Borrower in this Maortzaze. induding the covenants to pay swhen due any wonn «ecured by thi Mortgaze,
Lender prior fo accileration <hall mail notice to Borrower as pronvided in paragraph 14 hereof wpecifaing: (1) the breach:
12) the acticn required to cure such breach: 13 2 date. not Tess than M days Trom the dafe the nolice b mailed to Borrowcer,
t which soch breach must be cured: and () that failure to cure sudh breach on or before the date spedified in the nofice
may result in acceleration of the surs secured by this Morigaze, foreclnare by judivial procecding and <ate of the Propesty.
Fhe notice shall further inform Borrower of the rizht te reinvate after accclerstion and the right to awert in the lorcdinure
procceding the non-cvisfence of a defauelt or any other defense of Borrower to acceleration and furechinure. 1 the breach
i« not cured on or before the date <pevified in the notice. L ender at | cader’s nption may dedare afl of the cums <ecured by
this Mortgaze to be immediatels due and payable without further dumand and mas foredire this Morfgeze by judicial
procecding. [ender <hall be catitled to vollect in <uch proceeding a8 exprawes nf Foravlosure, imloding. Fut not limited to.
reawnnable attarney s fees. and conts of documeniary evidence, atnfiacts and fitle riports. 3l of sshich <hall be additional senis

«ccuied by This Morigage.
19. B(-rnmrrs Rizht 1o Reinstate. o
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