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1 ender's written agrecenent or applicable Ina. Borrower ~hall pay the amoant of Sl modgage imurance preminms mthe
manner provided under paragraph 2 hereof.

Any amounts Jdisbursed by Tender pursnant to this paragraph 7. with interest thereon. <hall become additional
indebredntss of Borrower secured by this Mortpage  Unlows Borrower and Teader ugree 1o other terms of povment. sinh
antounts shall be payable upon notive from 1 ender to Borrower rediesting payment thereof. and shatl bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal uader the Note unless pavment of

interest at such rate would be contrary to applicable Lxw . in which event such amounts <hall bear interest at the highest rate ]
pernissible under applicable Taw. Nothing contained in this paragraph 7 <shall require Tender to incur any ¢vpense or take . :
any action hereunder.

8. Inspection. Iender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borsower notice prior fo any such inspection specifving reasonable cauce therefor related to 1 ender’s
interest in the Property. A

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemaation or other taking of the Property. of part thereof. of far convevance in licu of condemnation. are hereby assigned ) _—
and shall be paid to Lender. o

In the event of a total taking of the Propenty. the proveads shall he applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the evemt of a partial taking of ke Propery. unless Borrower and Lender
otherwise agree in writing. there shatl be applied 10 the sums secured by this Morigage such propattion of the provesds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of .
taking bears to the fair market value of the Property immediateldy prior to the date of 1aking. with the balance of the procesds '
paid to Borrower.

If the Property is abandoned by Borrower. of if. after notice by ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower faiks 1o respond to Lender within 30 davs after the date such notice is
maifed. Lender is authorized to collect and apply the proceeds. at Lender's optien. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Bosrroner ctherwice agree in waiting. soy wwh application of proceads to principal shall not extend
or postpone the due date of the monthly instaliments seferred to in paragraphs 1 and 2 hereof or change the amount of .
such installments.

10. Borrower Not Released. Fxtension of the time for pavment or madification of amortization of the <ems secured
by this Mertgage granted by Lender to any successor in interest of Borrower <hall not operate 1o release, in any manner.
the Nabilin of the original Borrower and Borrewer's successors in interest. Tender shall not be reguired to commence
proceedings against such stecessor or refuse to extend time for pavment or otherwise modify amertization of the sums
secured by this Morntgage by reason of any demand made by the vriginal Boreower and Borrouer’s ceccessrs in inferest.

11. Forbearance by Leader Not a Walier. Any forhearance by Lender in exercising any right or renedy hereunder. or
otherwite affordad By appficable law. shall not he 2 waiver of or precivde the evercise of any such right or remady.
The procurement of insurance or the pavment of taves or ether liens or charges by Tender <hall pot be a waiver of Lender’s
right 1o accelerate the maturity of the indebtedness secured by this Mogage. P

12. Remedies Cemelative. Al remedies provided in this Mertgage are Jistinct and cumulative to any oiher right or
remedy uader this Mortzage or afforded by Taw or caustv, and may he exercised concurrently. independently or successively

13, Successors and Assigns Bound: Joinl and Severa! Lizbilin: Captions. The coverants znd agieements herein
contained shall bind. and the rights bercunder shall inure 1o, the recpectine cnceeseors znd assigns of bender ard Besrower,
subjzct to the provisions of paragraph 17 kereof. Al covenanis and zpreements of Borrower shall be jeint and <overal
The captions and headings of the paragraphe of this Morigage are for convenicnce only and are not te be used 10
interpret or define the provisions hereod.

14. Notice. Except for any notice required under applicable aw o be given in another manner. fa) aoy notice to
Borrower provided for in this Merigage <hall he given By madling «uch notice by certified mail addresced 1o Borrouwer at
the Propeity Addsess or at such other address 24 Borrewer ma zte by notize to Lender as provided herein. and
(b)Y any notice ta Lerder shall be given by ceriified mab return 1 requested. 1o Teader's address stated herein or to
such other zddress as Lender may dosignate by notice to Booroner as pronided Berein. Any notike provided for in this
Mortgage shzll be deemed 1o base been ghven 10 Borroser or Forder when gnen v the rer Jesignated herein
15, Upiform Mortgage: Governing Lan: Severabilits. Th fores of moerie Horm covenante for pations
vse and non-uaiform corerents with imited var Corad lron ta gensn omm WCUntY indrement covenng
real preperty. This Moertgzge hall e governed by the d t ch the Propernty s Bwated. In the
event that any provision of clative of thic Merfgage or (b shle faw. sich contlict <hall o effect
cther pronisions of this Mordgage or the Note whith wan beoo
end the prosicions of the Mertgage 2nd the Nete are Jeviored to he wevereRe

16. Borrower's Copy. Bojroaer <hail be furnakhed « wonformed copi of the Nete znd of thic Mosgzage 2t the time
of execution or zfter reverdation bereof.

17. Transfer of the Propects: Ascumption.
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18. Acceleration: Remedien. bacept as provided in parazraph 17 Kercof. vpon Borruser™s breah of any covenant
or agreement of Borrower in this Morfzaze. tncluding the conananis to pay whea dug amy cumis s ured by this Mortzaze,
[ ender prioe 1o acceleration shall mait notice to Borrones as provided in parazaaph 11 hereof spocifving: (1) the breach:
1) the adion ecquired to cure such breach: 4130 a date. mat Iy thaa Ao daye from the date the notice is maifed to Borrower.
By which susch breach must be cured: 2nd (4 that failure @0 core such Breach o5 o b fore the date spivificd in the nstice
may reslt in 2cceheration of the sums secured by ihis Morfzaze. forechisre by judivial procecding and e of the Properts.
1 he notive ~hall further inform Boteower of the right to rainyate after accelerstion and the right to avert in the forcdbosure
procecding the non-exvistence of a default or any other defene of Berrower o acceleration and foredesure. 1 the breack
i~ not cured on or before the date specified in the notice. T ender at | cader™s option may dedlare all of tha sums serured by
this Maorigage to be immediately duz and parable without forther demand and may feredbse this Morigaze by judiciat
proceeding. 1 ender vhall be eatitled to collect ia such proceading all expenses of fors dinwre, induding. but nol Limited to,
rexwnabe attorney's fees, and conts of documentans evidenie. abntracis aad fitle reports, all of which shall be additivnal <umis

«ecured by this Maortzage.
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