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Lender's written agreement or applicable law. Borrower shall pay the amount of wlf mortgage insurance prentiums in the
manner provided under paragraph 2 hereof.

Aay amounts dishursed by Iender purstant to this paragraph 7. with interest thercon, <hall become additional
indebredness of Borrower secured by this Martpage. Unless Borrower and Lender agree to other terms of payment. such v
amtounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and <hall hear interest from the
date of disburcement at the rate payable from time to time on outstanding principal under the Note unless payment of =t
interest at such rate would be contrary to applicable law, in which event sich amounts shall bear interest at the highest rate ’ O
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Iospection. Lender may make or cause to be made reasonable entries vpon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection speciflying reasonable cauce therefor related to Lender’s
mterest in the Property.

9. Condemnation. The proceeds of any anard or claim for damages. direct or consequential, in connection with any 4
condemnation or other taking of the Property, or part thercof. or for convevance in leu of condemnation. are hereby assigned :
and shall be paid to Tender. .

In the event of a 1otal 1aking of the Property. the provecds shall be applied to the sums secured by this Mortgage.
uith the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otheraise agree in writing. there shall be applied to the sums secured by thic Mertgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Morgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the Jdate of raking, with the balance of the proceeds
paid to Bortower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ¢laim for damages. Borrower fails 10 respond to Fender within 30 dayvs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either ta restoration or repair of the
Property or to the sums secured by this Morteage.

Unless Eender and Borrower otherwise agree in writing, any such application of proceads to principal shall not extend
or postpone the due date of the monthly instaHments referred to in paragraphs 1 and 2 hersof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for payment or moedification of amortization of the sums secured
by this Mortgage granted by Lender to ary succescor in interest of Borroner <hall not operate to release. in any manner,
the liabitity of the original Borrower and Borrower's successors in interest. [ender <hafl not be required to commence
proceedings against such suocessor or refuse o evtend time for pament or otheraise madify amortization of the sums
secured by this Mortzage by reason of ary demand made by the orizinal Borrower and Borrower™s <eccessars in interest.

11. Forbearance by Lender Not 2 Waiser. Any forbearance by I eader in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payvment of taxes of other liens of charges by Lender shall not he u waiver of Lender’s
right to accelerate the maturity of the indebzedness <ecured by vhis Morntgage.

12. Remedies Comulative. All remedies provided in this Mertzage are distinet and cumutative to sny other night or
remedy under this Morigage or afferded by Taw or equity. 2nd may ke eaercised concurrentiv, indzpendently or successively.

13, Successors and Assigns Bound: Joint and Several Liabilin: Captions. The covenants and agreements herein
contained shall bind. and the rights kereunder shzll inure 1o the respective sucessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the parazraphs of this Mortgaze are for convenience only and are not to be wed to
interpret or define the provisions hereof.

14. Notice. Except for anv natice required under applicable Tzw to be given in another maneer. a) any npolice fo
Borrewer provided for i this Mortgage shall ke given by mailing «wh aotice by certified mail addressed to Borrower a1
the Propzriy Address or at such other address as Borrower may deugnate by notice to Lender as provided herein. and
{b) any notice to Lender shall be given by cerfified mail, return receipi requested. to Lender’s adJress stated herein or to
such other address as Lender may dosignate by notice to Boreower 35 prosided kerein. Any notice provided for in this
Mosfgage shall be deemed 1o hove been given 1o Borroaer or Vender ahen given in the manner designated herein.

15. Uniform Morigage: Governing Eaw: Severability. Thic ferm of menigage combines uniform covenants for national
use and non-uniform covenants with limited variztions by jurisdiction (o constitvte a uniform securnity instrument covering
real property. This Morcgage shall ke governed by the [za of the furisdiction in which the Property is kovated. In the
event that any provision of clause of this Morzage or the Note conflicts with applicable faw. sich conflict shail net affect
other provisions of this Morigaze or the Nete which can be given offect aithout the conflicting provision. and to this
end the previsions of The Mertgage and the Note are &olared to be severable,

16. Borroner’s Copy. Borrower shall be furniched a conformed copy of the Nete and of this Mortgagze at the tme
of execuiion or after recordztion hereof.

17. Tranfer of the Property: Acsumption. 1f 3l or any part of the Property of 30 interest therein i sold or ramferred
by Borrower uithout Terder's prins written conwent, excluding a0 the vrection of a hen or epcumbrance subordinate to
this Mortgage. (b) the creation ¢f 3 purchsse money wouriy Jnierest for houchald appliznces. (0 2 transfer by devise.
decent of by operation of faw upon the Jdeath of 3 Jount tenant or L4 ihe gran of znv leasehold interest of three years or kss
nol containing an option to purchase. Tender may. 2t Fenders optioa. declare 3l the sums secured by this Mertgage to be
immediately due and pavable. Lender <half bave waned such opion o avecterate if, prier to the Qle or transfer. Lender
and the perwon to ahom the Properiy is to be sold of trensferred reach agrecment in weiting that the credit of «uch person
is saticfactory to T ender and that the interest pas sble on the wms <ocured by this Mortgage <hal be at such rate ac Leader
shafl request I Tender has waived the oprion to aiceltiote pronided v this paragraph 17. and of Borroasr’'s seocesser in
interest has evecuted 2 srilten assumption agreement accepied in aring by ender. 1 eader <hall refease Borroaer from 2
oblizat:ons under this Mertgage and the Note

If Eeader exeruises <uch option b accelerate. Tender «hall prail Borrower notice of acceleranon in accordance with
parageaph 14 bereof. Such potice shall provide a prriod of not lzse then 30 days from the date the notice 15 mailed within
ahich Borrower may pay the <ums dectared doe 11 Borroaer £a51< ro pay ©o b+ ms prios to the eapireiion of such period,
Lender may. without further notice of Jomand on Borreaer, mcke 25y semadies porm tied by paraziaph 18 hereof.
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Nox-Ustioryy Corpxants, Borroacr and Leader further aincnant and zaree o folloss:

18. Acceleration: Remedies. ¥acept < provided in paragraph 17 hereof. upoa Borrowers breach of aay cotvenant
or agecement of Borrower in this Morigage, including the corenants to pay when due any sums secured by this Morigage,
Lerder prior to acceberation yhall mail notice to Borrower as provided in paragraph 14 hereof spacifyiog: (1) the breack:
{2) the action required 1o cure such breach: 13) 2 dafe. rot less than 30 days from rhe daie the nolice i mailed o Borrower.
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may result in 2cceleration of the sunxs secared by this Morlgage, foreclosure by judicial peoceeding and sale of the Properts.
The notice shall lurther inform Borrawer of the right to reinsfate after acceleration and the sight fo assert in the forecddosure
proceeding the non-existence of a default or any other defence of Borrower to acceleration and foredlacure. If the breach
is not cured on or before the date specified in the nofice. [ ender ai T ender's option may declare alf of the sums secured by
this Morigage 1o be immediatels due and payable without further demand and may forecloe this Mortgaze by judicial
proceeding. Lender <hall be entitled to coflect in cuch procecding all expemes of foreclosure, including. bt not limited to,
reasonable attorned’s Fees, and costs of documentary evidence. abstracts and tithe reports. 2ll of which «hall be additional sums
cecured by this Morigage.

19. Borrower’s Right to Reinstate. Noetasifarends
Boreoacr <half have the right fo have o proceodings begas
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