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That, together with, and in wddition to, the monthly puyeents of principst and mterest paable dader the
terms of the note secured hereby, he will pay o the Mortgagee, o the first day of each month unnud the smd mite
is full)' puid the following sums:
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3. it the tol of payments made by the Klorigagor under (b) of paragraph 2 preceading st:all exceed the amount of pay-
ments actually made by the Morigagee for taxes or amessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the ortion of the Mortgagor. shall be cradited on subsaquent payments to be maf*o by the Mortgagor, of
refunded to the Mortgagor. I, however, the monthiy paymsnts made by the “lartgagor under (b) of paragraph 2 preceding shall

cot te sufficient to pay taxes and assessments and insurence premiums. when the same shall become due and payable. then the

Mortgagor shali pay to the Mortgagse any amount LECessaly to make up ihe deficizncy. on or before the dzte when payment of
such taxes, assessments. of insiance premdums shall be due. §f 2t any time the Bortgegor shall ender to the Mortgages, in
accordance with the provisions of the note secured hereby. full payment of the entire irdettedness represented thereby. the
Morigagee shall, in computing the amount of such indelt edress. credit 10 the ascount of the Mortgagor all payments made
undzr the provisions of () of paragraph 2 hersof which the Morgagzee has not become oblijated 1o pay to the Secretery of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defaalt under any of the provisions of this mortgage resalting in a public wle of the premises
covered herely, or if the property is otherwise aoquited after default, the Mortgagee shall apply. at the time of the
commerncement of such proceedings, or at the time the properiy is Gtherwise af*qn ired. the balance then remaining in the funds
accumulsted urder (b) of paragraph 2 preczding. as 2 cradlt 733 aat of peincipsl then remaining unpaid under the
pote secured hereby, 2nd shzil propetly aljust any paymentss ve been myde under (a) of parzgragh 2.

4. That he =il pav all taxes. assessments, walelr reles. 2ot o her governmental or manicipal charges. fines,
o1 impositioas, for which provision has nol been made hereinbefore, 2nd in delasht lhe.aof the Mortgagee may pay
the same- and that ke will sromptly deliver the official receipis therefor to the Morntgegee. If the Morigagor fails
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