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2. Thut, together with. and in wddition to. the cionthly payrents of prncipal and interest povable under the
terms of the note sccured hereby, he will pay to the Mortgagee, on the st diy of cach s onth until the sutd aote
is fully paid, the following sums:

fir) An arsent sufficrent to proside the holder hereof with funds to Py the nevt sttpeape msirance presrar, f this snstrg-

ment and the note securcd hereby are insured, or = roonthly charge tin Hew of & r stpage tnmrar

kheld by the Seorctary of Heusing and Urban Developrent, as follows:

corarsdaf theyare

U} If and so Leng as said note of even date and thns instrument are insored of ofe rein<cred veodor the pravisions of the
Nattonal Housing Act, aa arount sullcient 1o accurulate in the hands of the Roldes Coc (1 month pricr 1o its due
date the annual cortgsge insuvrance g urt i order o gravide such holder with fends to pay such presium 1o the
Secretary of Housing and Urtan Develepment pursuant to the Natienal H asing A, s amended, andapplicable
Repulations thercondir, or

(I} If and so long as said note -f even date and this instrument are held by the Secretary of Housing and  Urhan De.
velopment, a ownthly Ccharge (in lieu of & morligage surance presiun) which shall Lo in an amount eg:al te cae.
twelfeh {1°12) of cne-balf (1) per centum of the average cutstanding balance dus on the note coemzputed without taking
inte acveount dolinQuencies of prepayments;

fh} A sum cqual to the ground reats. if any, next due. plus the premaess that will next become due and payable on policies
of fire and otker hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) tess ali sums already paid therefor divided by the nurber of months toelapse
before ene (1) month prior to the date when such preund rents, premiums, taxes, and assessments will beceme delinguent,
such sums to be held by Mortgagee in trust to pay said grouad reats, premiums, taxes. and special a<sessmenls; and

fe ) ANl payments menticned in the two geeceding subsections of this parzgraph and 511 pryrents ta ke rade under the nete
secvured hereby shall be zdded together and the agaregate amount thereof shall be paid Ly the Morlgager each month tn a
single payr.ent 1o be applied by the Mortgagee to the following items in the crder sot farth:
(1) premium charges undér the contract of insurance with the Secretary of Housing and Urban Developrent, or monthly

charge {in liew of rartgage insurance premium), as the case may be

(I} taxes, special assessments, fire and other hazard insurance pres
{I11} interest on the note secured hereby; snd
VY amortization of the priscipal of said note.

Any deficiency in the zmount of any such aggrogate monthly pay~onl, shall, unless made pood by the Martgagor prior to

the due date of the next such payvient, constitete an event of default under this rortgage. The Mastgagee may collact o

““late charge’ not te éxceed twa cents {2¢) for each dollar (81) of each P3yoent mere then fifteen (15 davs in arrezrs to

caver the €xira ¢xpense involved in handling delinguent Paymenis. )

3. i1 tne total of payments mzde by the ortgagor under (b) of paragraph 2 preceading shali exceed the ameunt of pay-
ments actually made by the Morigagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan 1s current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgager, or
refunded to the Mortgagor. If. however. the monthly payments made by the :torigagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mostgagee any amount necessary to mske up the deficiency. on or before the date when payment of
sich taxes, assessments, or insuance premiums shall be due  If at any time the Morigagor shall tesder to the Mortgsges, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a} of paragraph 2 hereof which the hMorigagee has not become obligated to pay 10 the Secretary of
Housirg and Urben Development. and any balance remaining in the funds sccumulated under the previsions of (b) of paragraph
2 hereof. I there shall be & default urder any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired afier default, the Mortgagee shall apply. 2! the time of the
commencement of such proceedings. or at the time the property is ctherwise acquired. the balance then reraining in the funds
accumvlated under (b) of paragraph 2 preceding. as a credit apinst the amount of principal then remaining unpaid under the
note secured hereby, and shali properly adjust any payments which shali have been made under (3) of parajraph 2.

4. That ke will pay all taxes. assessments. water rates, and other goveramental or zunicipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortpagee may pay
the same; and that he will prooptly deliver the official receipts therefor to the Moripagee. If the Mortgagor fails
to make any paymenls provided for in this section or any other payments for taxes. assessrents, or the like. the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set fuithinthe note secured hereby
from the date of such advence and shall be secured by this mortgage.

5. That ke will keep the premises in as geed order snd condition as they are now and will not comnit or per-
it any waste thereef. reasoneble wear and tear excepted.

6. Thet he will keep the irprovezents now existing or kereafler erected o the morigaged propeniy insured 2s
mayv be reguired from time to tire by the Mentgeges zgainst loss by fire and other brzacds. casualties znd coatin-
goacies in such armounts ond for such perieds as may be regquired by the Mongagee and wiil pay eomptly, when
due, any premiums on such insurance provision for payment of which hes not been ade hereinbefore. Al pnsur-
ance shall be czined in companies approved by the Moitgagee and the policies and renewais thereof shall be keld
by the Montgagee and have atta hed thereto loss pavable clavses in faver of 32d in form acceptable to the Mort-
gzgee.  In event of loss Morigegor will give imzmediate notice o zail to the Mutgagee. who may make proof of
Yoss if not made promptly by Mortgagor. sad each insurence company concemed is hereby auvtherized and directed
to mzke psyrment for such loss directly 1o the Morigagee instezd of to the Mortgagor and Mortgagee jointly, end the
insurence pioceeds, or any part thereof. mav be applied by the Morteagee at its optlion either 1o the reduction of
the indebiedness hereby secured or to the resteration or repair of the propenty damaged. 1 event of foreclosure of
this mortgege of other iransfer of title to the Mongaged propenty in extinguishzent of e indeltedness secured
Lereby. all right, title and interest of the Mornigager in end 10 22y izsuzzce polictes then in ferce shall poss to
thke purchaser or grantec.

7. Thst he hereby assigas all the renis. isszes. aad profits of the morigaged premises from zad after zny de-
fzult Rereunder. and should lezal rroceedings be instituted purs r Len ihe Mortgagee shall
have the right to have @ receiver sppointed of the rents. issues, 28 profits. whal after deducting allcherges and
expeases sltending such proceedings end the cxecution of his trust as receiver. shall epply the rexilie of the
reats. issues. and profits. towerd the pavient of the debt secured hereby

»,

8. That if the pre=ises, or any part thereof, be condened under any power of cxizent dozzin. or acquired for
a public use, the da—ages, proceeds, and the censidersiinn for such ascguisition, to the extent of the fuli a-oont of

indebtedness upon this onigege, 2nd the nate secured hereby renaining unpard, are heicby assigned by the !
to the Mongagee and shall be paid forthwith to the Mortgagee to be applied by it aa account of the t
cured Lereby, whether due or ast
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