9. Condemnation. The procecds of any award or ciaim for damages, direct or consequenttal, in connection with any con-
demnation o other taking of the Propenty, or part thereof, or for conveyance in lieu of condemnation, are hereby assizned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proveeds shall be applied to 1he suns secared by this Morigage, with the ex-
cess, if any, paid to Boreower. In the event of a partial 1aking of the Propaty, unless Borrower and Lender otherwise agree in
writing, there shalt be applied to the sums secured by this Morigage such proportion of the proveeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prior 1o the date of taking bears to the fair market value of
the Property immediately prior 1o the date of taking, with the balance of the proveeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrowes that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 39 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proceeds, ar Lender™s option, cither to restoration or repais of the Property or to the
sums sacured by this Morigage.

Untess Lender and Borrower otherwise agree in writing, any suech application of proceeds to principal shall not extend or
pastpone the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallmenis.

10. Borrower Nol Released. Fatension of the time for pavment or modification of amortization of the sums secured by this
Mo:tgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the liabity of the
originzt Botzower and Borrower's successors in interest. Lender shall not be required 1o commence proveadings against such suc-
cessor or refuse to extend tinte for payment or otherwise modify amoriization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors ininterest.

1). Forbezrance by Lender Not 5 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or prevlude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other Hens or charges by Lender shail not be a waiver of Lender’s right to accelerate
the maturity of the indebiedness sevured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortzage are distinct and cemulative to any other right or remedy
under this Morizage or afforded by law or equity, and may be exercised concurrenuly, independently, o successively.

13, Soccessors and Assigns Bound; Joint snd Several Liability: Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisiens of paragraph 17 kereof. All covenan:s and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for conienizace only 2nd are noi to be vsed o interpret or define the provisions hereof.

1§, Notice. Except for any notice required under apphicable taw 1o be given in another mannzr, (a) any nolice to Borroner
provided for in this Mortgage shali be given by mailing such notice by certified mail addressed 1o Borrower at the Property Ad-
dress of at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any natice to Lender shall
be given by certified mail, return reveipt requested, to Leadec™s address stated herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice prosided for in this Mortgage shall be deemed to have been given
to Borrower or Lender whea given in the manner designzied herein.

15. Usiform Morigage: Governing 1aw; Severability. This form of morrzage combines uniform covenanis for national use
and non-uniform covenants with Hmited variations by jurisdiction to coastiute a uniform security instiument covering real prop-
erty. This Morigage shall be governed by the law of the jurisdiciion in which the Properiy is lovated. Inthe event that any provi-
sion or clause of this Morteage or the Note conflicts with applicable law, such conflict shall no1 affect other provisions of this
Mortzage or the Note which can be given effeci withoui the conflicting provision, and to this end the provisioss of the Morigage
and the Note are deciared to be severable.

16. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Martgage at the time of execu-
t:0a o sfier revordation hereof.

17.  Treasler of the Property: Assumption. If all or any part of the Property or an interest therein is sold of transferred by
Borroner without Lepder's prior written consent, excluding (a) the creaiion of a liea or encumbrance subordinate to this Mort-
gag:. (b} ike creztion of 2 purchase money security interest for houschold apphances. (<) a transfer by devise, descent, or by opera-
tion of law upon the death of a joini tenant o (d) the grant of any leasehold interest of three years or Jess not containing an option
to purchase, Lender may, at Lender's option, dectare 2l the sums securad by this Morigage to be immediarely due and payable.
Lender shali have waived such option 1o accelerate if, prior 1o the sale or transfer, Lender 2nd 1the person to whom the Propeity is
to be soid or transferred reach agreement in writing that the credit of such person is satisfaciory to Lender and that the interest
payable on the sums secured by this Mortgage shall be a1 such rate as Lender shall request. If Lender has waived the opiion to ac-
celerate provided in this paragraph 17, and if Borrower™s saccessor in interest has executed a writien assumplicn agreement ac-
cepied in writing by Lender, Eender shall release Borrower from ali obligations under this Morigage and the Note.

If Lender exercites such option 1o accelerate, Leader shall mail Borroaer notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a periad of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due_ If Borrower fails to pay such sums priod o the sypiration of wuch period, Lender may, without further
notice or demznd on Borrower, imvoke any remsdies permitted by peragraph 18 heicof.

NON-UNIFORM COVENANTS. Borrowncer zad Lender furtherconenant and agrev as follows:

18,  Acceleration; Remedies. Facept 3s providedin paragraph 17 hereof, upen Borroner™s breach of 28y corvenant or agree-
ment of Borcower in this Mortzage, including the covenznls (o pay whea due any sums secured by this Morigage, Leader prior to
accderation shall mail nolice fo Borrower 3s provided in paragraph 14 heveof specifying: (1) the Breach; (1) the action required to
core such bicach; (3} 2 Jale, not less than 30 days from the date the potice is mailed to Borrower, by which such breach muost be
cured; and {4) that f2ilure 10 core such breach on or before the date specified in the notice may reselt in acceleration of the sums
secured by this Morigage, lorectosure by judicial proceeding and sale of 1the Property. The notice shail further inform Bor-
rower of the right to reinstate after acceleration and the right 1o asseri in 1he foreclosere procesding the non-enistence of a default
or any olher defease of Borrower (o acceltraiion and foreciosure. If the brezch is not cured on or before 1he date specified in the
notice, Eender al Lender's option may deckare all of the sums secured by 1his Mortgag? to be immediately doe and payable witkouot
further demand and may foreclose this Morigage by judicial proceediog. Leader shall be ealitled 16 ccllect in such proceeding sl
evpeases of foreclosure, including. bet not limited to, reasonable zitorner™s fees, 20d cosis of documentary evidence, abstracts
and tile report<. 31 of which <hall be 2dditional sums sexured by this Morjzage.

19. Borroser™s Right to Reinsfate. Nojwithstanding Lender s anceleiation of the wome secured by thic Morizage, Barronet
shall hane the right to have any proveedings begun by Lender to enforce this Mornizage discontinuad 2t env lime prior to entrvef 2
judement enforcing this Monizage if: (2) Borroaer pays bender 2l cwms wkick woald be then dus under this Morzage, the Note
2rd noles socurting Fuiure Advanoes, if any. had ro 2cocleration oveurred; th) Boirower cures ail treachss of any other cosensnts
or agrecmenis of Borrower contaired in this Mortgaze: (o) Borroaer pans 2l reaconeble expenses incurred by Lender in enforcing
the conerants and agrecments of Borrower containgd in thic Morigege znd in enfording Fender™s remadics as peosidzd in para-
graph 18 hereof, including. but not Hmited 1o, reatonable attorney™s feens and (6) Borroaer takes such action a5 Lender may rea-
sonzbhy reguive 1o assore that the Ben of this Mostzage, [ender™s interent inthe Properiy and Berrower's obligation to pay the

ssgcuted by this Mortgage shall continue ummpaired. Upan <ach pas and cure by Borroner, this Morigage and the obii-
gations cevered heredy shall remainin fell force and effect acif no zocclerationbad occeried,

). Assigament of Reats: Appoiniment of Receiver. As addiienal socurity hereunder, Borroaer hereby acigne to Lender
the rentc of the Propeniy, prosided that Borrower shall. prior 10 aovelcration under paragraph 18 hereof o shandonment of the
Properiy ., have the right to colfleci and retain such renis as thes become due and pay able.

poirted by 2 cosrt 10 enter vpon, t2be posgscinn of 2nd mana
ihose pastdue. Alireans cotlociad by the reveiver <hall be appiiod firarto pazme
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