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Lender's watien agrecment or applicable law. Borrower shall pay the amonat of all montgage insunance prendums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebrednsss of Borrower secured by this Mortgage. Unless Borrower wnd Dender agree te other terms of payvment, such
amounts shall be payable upoa noticz from Lender to Borrower requesting payment thereof. and shall hear interest from the
date of dishursement at the rate payable from time to time on owstandiag principal under the Note unless payment of
interest at such rate would be contrary to applicable Jaw. in which event such amounts shall hear interest st the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Iender to incur any expense of take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection s<pecifying reasonable cause therefor related to Lender™s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages. direct or consequential. in connection with any
condemnation or other taking of the Property, o part thereof, or for conveyance in licu of condenination, are herehy assigned
and shalf be paid to Lender. .

In the event of a total taking of the Property. the proceeds shall be apphied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agres in writing. there shall be applied to the <ums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor cffers to make
an award or settle a laim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at lender’s option. either to restoration or repair of the
Property or to the sums s2cured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such appfication of proceeds to principal shall not extend
or postpore the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amorfization of the sums secured
by this Mertgage granted by Lender to any successor in interest of Borrower shall not operate 1o rekease, in any manner,
the Hability of the original Borrower and Borrower's successers in interest. Tender shall not be required to commeace
proceedings against such suceessor of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's succssors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Fender in exercising any right or remedy hereunder, or
otherwise affordad by apphicable Taw. shall not he 2 waiver of or prectude the evercise of any such rght or remedy.
The procurement of insurance or the payment of taxes or other lens or charges by Lender shall not be a waiver of Leaders
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative, All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw or equity. and may be exercised concurreatly. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabilin: Captions. The covenants znd agreements herein
contzined shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants z2nd agreements of Borrower shall be joint and several.
The captions 2nd headings of the paragraphs of this Mortgage are for coavenience only and 2re not to be used to
inteipret or define the provisions hereof.

14. Nofice. Except for any notice required under applicable law to be given in another manner, f2) any notice to
Botrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other addiess as Borrower may designate by notice to Lender as provided herein. and
(b) any notice 1o Leader chall be given by certified maif. retera receipt requedted. to Lender's address stzted herein of to
such other address as Lender mav desiznate by notice ta Borrower s provided herein. Any notice provided for in this
Mortgage shall b deemed to have beoen given to Borrower or Leader when given in the manner designated herein.

15. Uniform Mortpage: Governing Law: Severability. This ferm of morrgage combines uniform covenants for natieazl
use and non-uniform covenzats with limited vaniations by jurisdiction to constitole a uaiform securily instrument covering
reai properly. This Mortgage shall be governed by the Taw of the jurisdicticn n which the Property is located. In the
event that any provisien or clause of this Morigage or the Note ceaflicis with applicable law. such conflict shall not affect
other provisiens of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are dectarad to be wverable.

16. Borrower’s Copy. Borrower <hali be furnished 2 conformed copy of the Nete and of this Merlgage 2t the time
of execution or after recordation hereof.

17. Transfer of the Properts; Assumption. [f 2 or any part of the Property or an interest therein is sold or transferred
by Borconer without Lender’s prior written content. ewcluding () the creation of 2 Ten or encumbrance subordinate to
this Mortgage. (b the crestion of 2 purchate money security interest for heusehold appliances, () a tramsfer by devise,
descent or by operation of Taw upon the death of = feint tenant or 141 the gramt of zny lessehold interest of three vears or Jess
not contzining an option to purchase. Lender may. at Lender's option. declere all the sums secured by this Mogigage to be
immediatel dus and payzble. Leader shall have waived such opiion to accelerate if. prior to the ke of transfer. Lender
and the pergon 1o whom the Property is to e sold of trznsferred reach agreement in wnting that the credit of such persen
is satisfactory 1o Leader and that the intercst payabls on the sums swoured by this Mortgage <hzlt be at such rate as Lender
shall request. If Lender has waived the option o accelerate provided in this paragraph 17, 2nd if BOTOWer's SUCCESSOF it
intetest has executed a wrillen assumption agrecraent aceepted in writing by Lender. Lender <ha! relvase Borroaer from all
obligations under this Mortgage and the Note.

If Lender exercises wuch opting to accelerate. [ender <hall mail Borrower notice of acceleration in zcoordance with
paragraph 14 hereof. Such potice <hall provide a period of 0ot Iess then 30 days from the dzte the notice is maikd within
which Borrower may pay the sums Jeclared due. 1f Bosrower f3ils 1o pav such <ims prier to the expiration of such pened.
Lender may. without further netive or demand on Horroaer. micke amy remiedics persvited by paragreph 1R hereof.

NoxN-Usiroav CovPxants. Borroaer and Leader further emenant and aziee o5 follows:

18. Acceleration; Remtedies. Fuoept as provided in paraprzph 17 hercof. upon Borroneds breach of any covenant
or agreement of Borrower in this Morfgage. including the corvenants to pay when due amy sums <ecured by this Mortgage,
Lender prior to acceleration shall mail solice to Borrower a5 prosided in paragraph 11 heseof specifsing: (1) the breach:
(2} the action required to cure such breach: (3) a dafe. noi less than 39 days from the da'e the notice is mailed fo Bortower,
by which such breach must be cured: and () that failure 1o cure such breach on or before the date specified in the notice
ma) result in acceleration of the sums secused by this Mortgage. Foreclosure by judicial pretecding and sale of the Property.
The notice shall further inform Borrower of the rizht to seinsfate afler 2cceteration and the right o zsert in the forechosure
proceeding the nen-exisfence of a default or any other defense of Borrower o a2ccelesation and foreclovure. I the breach
is not cured on or before the date specified in the notice. Lender at Leader’s option may declare all of the sums secured by
this Morigaze to be immediately due and payzble without further demand and may foreckose 1his Morfzage by judicial
[ ender shall be entitled to colect in such procecding all expenses of forcckosure, including. but not limited fo.

proceeding.
and costs of decumentasy evidence. abstracts and gitle seporis. all of which shall be additional sums

reasonable attorney’s fees,
secured by this Morfgage.

19. Borrower’s Right fo Reimtate. Notaithitznding Penders covet
Borroaer shall have the right to have zny procecdings begun by emder o enferce the Mot
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