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Leader's written agreement or applivable law. Bormower shall pay the wmount of all mortgage insurance premiims in the
manner provided under paragraph 2 hereof.

Any amounts dishbursed by Lender pursuant to this parsgraph 7. with interest thereon. shall become additiona’
indebedness of Borrower secured by this Mortgage., Unless Borrower and Lender agree o other terms of pavment. such
amounts shall be payable upon notice from Eender to Barrouer requesting payment thereof. and <hall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principzt under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts <hall hear interest at the highest rate
permissible under applicable law. Nothing coatained in this paragraph 7 <hall require Lender to incur any expense or fake ]
any action hereunder.

8. Inspection. Lender may make or cause to he made reasonable entrics upon znd inspections of the Property, provided
that Lender shall give Borrower notice prior fo any such inspection specifying reasonshle canse therefor related to Lender’s
interest in the Property.

9. Condemnation, The proceeds of any awnard or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereaf, or for convevance in lieu of vondemnation. are hereby assigned
and shall bz paid 1o Leader. .

In the event of a total taking of the Properiy. the procecds <hall be applied to fhe sums secured by this Mortgsge. :
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and lender ’
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the procesds
as is equal to that proportion which the amoum of the sums secured by this Morigege immediately prior to the date of
taking bears to the fair market valee of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2 claim for damages. Borrower fails to respond o Leader within 30 davs after the date such netice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's oprion. cither to restoration or repair of the
Property or to the sums secured by this Morrgage.

Unless 1ender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in pasagraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borroner Not Released. Fatendion of the time for payment or modification of amartization of the sums secured
by this Mortgage granted by Lender to 2ny sgecessor in interest of Borrower <hall not operate to release. in any manner,
the liability of the origin2] Borrower and Borrower's successwrs in interest  Fender sha!l not he required to commence
proceedings zgainst such successor or refuse to entend time for payment or othersise madify amodtization of the sums
securad by this Morgage by reason of anv demand made by the erizinal Borrower and Borrowers successais in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by 1ender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of taves o other Liens or charges by Lender shall not be 2 waiver of Leader’s
right 1o accelerate the maturity of the indebtedness swoured by this Mortegage.

12. Remedies Comulative. All remedies pronidad in this Mertgage are distinet and cumuolative to any other right or
remady under this Mortgage of aiferded by law or equity. 2nd v e exercised concurrently. indepeadenily or successively.

13. Successors and Ascigns Bound: Joint and Several liabilin: Captions. The covenznts and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective suceesanis and assigns of bender and Borrower,
subject to the provisions of paragraph 17 hereof. Al coverznts and agreements of Borrower shult be joint and seversl.
The captions and headings of the paragraphs of this Mertgage are for convenieawe only znd are nei 1o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice reguired un Rle lxa fo be given in another manner. f(a) zny notke O
Borrower pronided for in this Mortgage chall he povea by maling <uch notice by ritified madl addressed o Berrower at
the Property Address o at sih other addiess a5 Borroner may desgaste by notice 10 Lender as providad herein. and
(b} any rotice to Lender shati be given by certified md return rece’pt requesied. o Eender’s address stated herein or to
such other 2ddress s Lender may desiznzte by notive 10 Rorreacs as prosaded hewin. Any notice provided for in this
Mortgage shafl be deemed 10 hzve been given 0 Berreuer of Tender wher given in the manner designated herein.

15. Uniform Mortpage: Governing §.aw: Severability. This form of mortgsze combings ueiform covenants for patica2l
use and non-uniform covenants with fmited safiztons M onabotion to constitete a uaform security indrument covenng
rea! propecty. This Mortgags shall be gorerned by the Tow of the urisdiction in ahich the Property is lacated. in the
event that any provision of claue of this Montgage of the Note oa?iote aith appiicable faw. such confitet shall not affect
other provisions of this Mortgage or the Note ahih van e sfecr without the conflicting pronision, zad 1o this
end the provisions of the Merigage 2nd the Note are Jodlzred 1o be woveraMle

16. Borrowers Copy. Borrower <hall he furniched 4 conforred copy of the Note and of this Mortgape at the time
of evecution or zfier recordztion hereot.

17. Transfer of the Property: Assumplion. I 23t ran;
by Borrower withaut Lender™s prior wntten conserr entoding o0 et «en or engumbranve suberd.nzie o
this Mortzage, thy the creanion of 2 purchese ol w7 .. : ci 1o a transfer by devise,
descent of by eperation of laa up athoel 20 tereent op nhothe graet of e leaehatd nerest of three sears o kess
Aot contzining an opiton to purchase Fondor may et Dendur’s op sred by this Moersigage to be
immediatety due zed payable. Tender <mall hane waned < -oh opron e atcelerate (L prior o the ale of transfer. Teader
and the person to whom the Property 1< 1o be ontl! sred reab zgreoment i anning that the oredtt of such peron
1 satisfatony 10 Dender and ther the intires pava™ sred By orhis Mosigage hail b at such rate as Lender
shall request. If Fender has maned the optaen 1o o <tha parapraph 17 and i Borreaer’s suciessor in
iRterest has execured 2 aritten sssumpion spreement aivepied v omrroag by Lender. Lender «hafl release Borroaer from il
cbligations under this Merigage and the Note
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18. Acceleration; Remedics. Facept o provided in paragraph 17 keicof. upon Borroners breach of amy covenant
or apgreemtal of Borrower in this Morgaze. incfuding the <onenants to pay whea due any sume secured by this Morigage,
Eender prier 1o acceleration shail mail rotice to Borrower a provided in paragraph 14 hereof cpecifying: t1) the breach:
t2) the action required to cure ssch breach: £3) a date. oot bess than 30 days from the date the nolice s maiked to Bosrower,
by which such beeach mut be cured: 2nd () that failure to cure vuch breach on or hefore the date wpexified in the nolice
may result in acoeleration of the sums sexured by this Mortzage, forecknure by judidial proceeding and <ale of the Property.
The notice shall further inform Borrower of the right fo reinsfzte after acicleration and the right {0 ascert in the foreclosusge
procecding the non-aitence of 2 default o1 any other defense of Borcowers to acceleration and foreclowore. IF the breach
is not cured on or before the daie spevified in the notice. Fender at 1enders option may declare all of the sums secured by
this Morigage fo be immediately due and pasable withoor further demand and may foreckre thiv Mortgaze by judicial
proceeding. [endee shall be entitked 1o collect in <uch proceeding all expinaes of farcdasure. inkluding. but et himited 1o,
rexsonable atlorn2y’s fees, 2nd conts of documnentan evidence. abetracts and litke reports, all of which shali be additional sunrs
secured by thic Mosigage.

19. Borrowers Rizht to Rentate. . 0

Bosreaer <hall hate the right o e 273 prove




