TA 147 2 i 935

9. Condemnation. The proveeds of any anard or (aim fo ages, At of consmg oenTiall in wennection ath any cen-
demnation or other tahing of the Property, or part thereof, or for corae, 20e 10 Hea of cor de: werr, 3re herely assigred and
shall be paid 1o Lepder. .
Inthz ovent of atoral taking of the Property, the proveeds shall be applied to the sums wocured by thas Mortzage, with the ea-
cevs, If any, paid o Borrower. In the ¢uent of a parual takeng of the Properiy, unleons Borroaor 2nd §ender wiherwise azree in g
writing, there shall be applied to 1he coms secured by this Morpage soch proport fthe proveeds as 13 egezl o that proporiion

which the amount of the sums sevured by this Mortgage rmmediarely prior tothe date of taiing bears vo the fair marhet va'ue of . ]
the Propernty tmmediately prics tothe date of tahing, withthe balance of the proveeds paid o Bosroaer. i e e

If the Propersty is abandoned by Barroner, or if, after notice by §ender to Borivaer that the condemnor offers to make 2n i
zward or seitle a claim for damages. Berroaer fails 10 repond 1o Lender within 30 davs after the dare ¢uch notice is matled, g’i
Lender is authonzed to cellect and apply the proceads, at Lender’s opiion, eiher 1o restorarion of repair of the Property or to the

sums secured by this Morigage. -
Unless Lender and Borroaer aheraise agree in wrifing, any <uch apgplisation of proveads to principal shall not eaternd or M.
postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof of change the amaznt of such in-

stallments. O\(
10. Borrower Not Released. Extension of the time for payment or modification of amorrization of the sums secured by this |
Mortgage granted by Lender to any successor in intzrest of Borroaer shall not operate to release, inany manaer, the lizbdity of the : -

original Borroaer and Borrower’s successors inintersse. Lender shall not be required 1o commenve proveedings azainst such sug-
cesser or refuse 1o evend 1ime for payment o otherwise modify amortization of the sums secered by this Mortzaze by rezson of
any demand made by the original Borroaer and Borrower's successors ininterest.

15, Forbearance by Lender Not a Waiver. Any forbearance by Lender in evercising any right or remedy hereander, of
otherwise alforded by applicable law, shall not be a waiver of or preclade the eveicice of any such right of remady. Tre procure-
ment of insurance of the payment of taves o7 other Bzns of charges by Lender shall not be a waiver of Lender’s right to acelerate
the marurity of the indebtedness secured by this Morrzage.

12, Remedies Cumelative. Al remedies prosided inthis Morrgage are distinct and cumulatis¢ 1o any ozher right or remedy
unde; this Mortgage or afforded by law o equiny, and may be evercsed convurrently, independently, of successinvely .

13.  Soccessors and Assigns Bound: Joing and Several Liability; Captions. The <ovenants and agrecmen:s herdin contaired
skali bind, and the rights herewnder shall inure 1o, the rapevting tusvessons and assizes of Lender and Borrowacr, subject to the
provisions of paragraph 17 hereof. All covenanis and agreements of Borroaer shall i¢ joint and several. The capiions and head-
ings of the parazraphs of this Morizage are for comvenieine only 2nd are not to be used o interpeet of define 1he prosisions hereof.

1. Notice. Encept for zny notice required under applicabls faw 10 be given in another manner, {a) any notice 10 Borrower
provided for in this Morizage shali be given by mailing sich notice by certified mail addressed 10 Rorroaer at the Property Ad-
dre<s or at such other address as Borrower may designate by notive to Lender as provided herein, and (b any notice to Lender shall
be given by certified mall, retern recapt requested, to Lender’s address wated hecein of 10 suck otker address as Lender may U
desizgnate by notice 1o Borroaer as provided kerein. Any notice provided for in this Morizage shall be deemed 10 Fase beea given
to Borroaer or Lender when given inthe manner desiznated herein.

15.  Uaniform Mortgagze: Governing Law; Severabitiiy. This form of morizage combines uniform covenants for national use
ard non-uniform covenanis »ith limized variations by jurisdiciion 1o constitute 2 uniform security instrumment corering real prop-
erty. This Morigage shall be goserned by the fza of the junisdiction in which the Property is located. In the esent that any prosi-
son of Clause of this Mortzage or the Note contlics with appliable laa, cch confiict shall rot affest other provisions of this
Morizage or the Note whith can be given elfect withoot the confliiting prosision, and 1o this end the pronisions of the Movigaze
and ihe Note are declared 1o be severable

16. Borrower's Copy. Borroaer shail be furnished a conformed copy of the Note and of this Mortgage a1 the time of evecu-
tion or after recordation kereof.

17, Traaster of the Properly; Assumption. I all or any part of the Preperiy or 20 interest therein is sold or transferred by

Borrower without Lender’s prior written consent. exciuding (a) the creation of a lien or encumbrance subordinate to this Mori-
gage, (b) the creation of a purchase mones sevunny inieiest for household appiiances, (o) a ransfer by devise, descent, or by opera-
tion of law upon the death of a joint 1enan: or (d) the grant of any leasehold interest of three years or less not conizining 2a option
to purchase, Lender may, at Lender’s option, declary all the sums secured by this Mortzage to be immediately due and payable.
Lender shall hase waived such option 1o z:eelerate if. prior to the «alz o teansfer, Lender and the person 1o whom the Property is
1o be sobd or ransferted reach agreement in wriiieg 1hat the credis of wuch person is setisfacton (o Lender 2nd that 1he interest
padable on the sums sevured by this Mortgage <hall be a1 such raie as Lender shall request. If Lender has waived the option (o ac-
ceierate provided in this paragraph 17, and 1f Borroaer™s suocessor in nferest has evecuted a writien assumpifon agreement ac-
cepted inwiining by Lendes, Lender <hail release Borrower from al! obligations under this Mortgage and the Note.

If Lender enercises such opiion io auoelerare, I ender <hall marl Boarrovaer rotice of acceleration in scvordance with paragraph
14 hereof. Such notice shall provide a pertod of not Iess than 30 days from (he date the rotice s mailed within which Berroaer may
pay the sums dechared due. I Borrouer fails 10 pay such sums prios 1o the evpiration of such period. Lender may. witkout further Lt T A
notice of demand on Borroaer, insobe am remedies permitied by paragraph 18 hereof.

NON-UNIFORM COVENANIS, Borroaer and I endes furiher corenant and agree as folloas:

18.  Acceleraiion: Remedies. Eacepl as provided in paragraph 17 hereof, upon Borrower’s breach of any covenznl of ageee- :
meal of Borroner in this Morigage, including the covenants (o pay when due 2ay tums secured by this Morigage, Lender prior (o
acceleration shall maif notice to Borrower as provided in paragraph 14 heeeo!l specifying: (§) the breach; £2) the action requited to
<ure such breack: (3) a date. not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured: and (4) that failure 1o cure such breach on or before the date specified in the notice may resolt ia acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Box-
rower of the right to reinstate 2fter acceleration and the right Lo assertin the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and fereclosure. IF the breach is not cured on or before the date specified in the
notice, L ender at Lender’s option may declare a1l of the sums secured by this Morigage tn be immediaieh due and payable without
further demand and may foreclose this Morigage by judicial proceeding. | ender shall be entitled fo coltect in such proceeding afl
expenses of foreclosure, including, but not limited 1o, reasonable atiorney’s fees, and casts of documentary evidence. abstracts
and title reports, all of which shabl be additional sums secured by this Morlgage.

19. Berrower’s Right to Reinstate. Notsithstanding Lender's acceleration of the sums ~evured by this Mortgage, Borrower
shall have the right 10 have any provecdings begun by Lender 10 enforce this Morigage disconiinued at any time prior to entryof a
judgment enforcing this Metigage if: (2) Borrower pays Lender all sums which would be then due under this Mozigage, the Note
and notes securing Futore Advances, if any, had no acceleration cocurred: (b) Borrower cures 2!l breaches of any otker covenants
or agreements of Borrower contained in this Mertgage: (<} Borroaer pays all reascnable expensesincurred by Lendes in enforcing
the covenants and agreements of Borrower coniained in this Morigage and in enforcing |ender’s remedics as provided in para-
graph 18 hereof, including, bat not limiied to, reasonable attorney’s fees: and (4) Borrower 1akes such action as | ender may rea-
sonably require to assure that the tien of this Morigage, 1 eader™s interest in the Properiy and Borrower's obligation 1o pay the
sums secured by this Moripage shall continue unimpaired. Upon such payvaert and cure by Borroaer, this Mortgage and the obli-
gations secured hereby shall remain in full force and effect asif no aceelerarion had occurred.
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20.  Assignment of Renls: Appoiniment of Receiver. As additional security hercunder, Borrower hereby assigns to Lender
; the rents of the Property. provided that Borrower shall. prior to acceleration under parazraph 18 hercof or abandonment of the
i Property, have the right to collect and retain such rents as they become due and parable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, 1 ender shall be entitled 1o have a receiver ap-
pointed by a court to enter upon, 1ake possession of and manage the Property and to collect the rents of the Property, including
those past due. Al renis collected by the receiver shall be applied dirst o pasment of the costs of management of the Property and
collection of rents, including, but not limited 10, receiver’s fees, premiums on reveiver’s bonds, and reasenzhle stiorney’s fees, and
then to the sums secured by this Morigage. The receiver shall be liable to account only for those 1enis actualls received.




