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Lender's written agrecment or apphicable Jaw. Borrower shall pay the z2moent of 2l mongage tnsurence prentiums in the
manner provided under paragraph 2 hereof. '

Any amounts disbursed by Lender pursvant to this paragraph 7. with inierest thereon. shail hecome additional
indebedness of Borrouer secured by this Mosgage. Unless Borrower and lender 22ree to other terms of pament. such
amounts shall be pavable upen notice from [ ender 10 Bornvaer requesting payment theteof. and <hall heer interest from the
date of disbursement at the rate payahk from rime o imz on outstanding prircipal urder 1he Note unless payment of
interest at such rate would be cantrary to spplicable faw. in which event such amaunts shall bear iaterest at ke highest rate
permissibte under applicabls law. Nothing contsined in this paragraph 7 shall require Dender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasenahle entries upon and inspections of the Property. provided
that Lender shall give Borroaer notice prier to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The procecds of any aaard or claim for Jamages. direct or consequential, in connection with any
condemnation or other taking of the Propenty. of part thereof, of for comerarwe in Leu of condzmnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the evear of a partial taking of the Property. unless Borrower and Lendes
otherwise agree in writing. there shall be applied to the sums sevored by this Morrgage weh proportion of the proceeds
as is equa! 1o that proportion which the amount of the sums ecured hy this Moenzage immediately prior to the date of
iaking bears to the fair market value of the Property immediately prior 1o the date of faking, with the balance of the procesds
paid to Borrouer.

If the Property is 2handoned by Borreaer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award of settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date suwch notice is
mailed. Lender is zuthorized to collect and apply the proceeds. 2t Lender's option. edther to restoration or repair of the
Property or to the sums sexured by this Morrgage

Unless Lender and Borrower ctheraise agree in ariting. any swh appicztion of proveds 1o principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | ard 2 kereof or change the amount of
such installments.

10. Borrower Not Refeased. Extension of the fime for pavment or modificztion of amortization of the sums secured
by this Mortgage granted by Lender 1o any sucoessor ia interest of Borreaer shall nat operate to relesse. in any manner,
the liabiliy of the original Borrower and Borrower's sucoessors in interest. Lender shail not e required to comimence
pioceedings against wxch successor of refuse to evtend time for payment of otheruise modify amortization of the sums
secured by this Mortgage by reascn of any demand made by the orizinal Borrower and Borrower's sucoessors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw. shall not be a waiver of or preciude the exercise of any saxch right or remedy.
The procuiement of insurance of the pavment of faves or other hiens or charges by Teader shall not be 2 waiver of Lender's
right to accelerate the maturity of the indebiedness «ecured by this Menzage

12. Remedies Cumplative. All remedies prosided in this Mortgage are distinct and cumulative to any other right or
remedy under this Moertzage or afforded by law or equity. and may be enercised concurrently. independentiy of successively.

13. Soccestors and Assiges Bound; Joint and Several Liabdlin; Captions. The covenants and agreemients hLerein
contained shall bind. arnd the rizhts bereunder shall inure to. the respecine successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreerments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage 2re for convenieace only and are not o be used to
interpret or define the provisions hereof.

14, Notice.. Except for any notice required under zpplicable 1aw to be given in another manner. (2) any notice 1o
Borrower provided for in this Mortgage shall be given ty maiting sih noetice by certified mail addressed to Borrower at
the Property Address of at such other address as Borrower may designate by rotice 1o Lender as provided herein, and
(b} any notice 10 Lender shall be given by certified mail. retuin receipt requested. 1o Lender’s address stated herein or to
such other 2ddress as Lender may designate by notice to Borrower as provided herein. Any nolice provided for in this
Morigage shall be deemed to have been given to Borroner or Lender when ginen in the manrer designated herein.

15. Uniform Mortgage: Govering Law; Sererabilits. Thic form of morigage combines uniform covenants for natiopal
use 2nd non-uniform covenants aith limited variatons by jenisd cion to constitute 2 uniform sacunty instrument COVZRng
real property. This Morigage shall be goserned By the lan of the jurisdictien ia which the Property is located. T the
event that any provision or clause of this Mortgage or the Note conflicts with applicable laa. such conflict shall not affect
otker provisions of this Morigage or the Note which can be gaea effedt aithomt the conflicting proviston. and to this
end the provisions of the Mostgage and the Note are Jeclared to be coverzble.

16. Borrower's Copy. Borrower <hall be furnished 2 conformed copy of the Note and of this Morigage 2t the time
of execution or aiter recordaticn hereof.

17. Transfer of the Property; Assumption. ¥ ali or any part of the Preperty or an intercst therein is sold or transferred
by Borrower without Lender's prior written consent. excluding () the creation of a lien or encumbrance subordinate 1o
this Mortgage. (hY the creation of 2 purchaw money security interest for houschold apphances. ) a tramfer by devise,
deccent or by operation of 1aw upon the death of a foint wnant of (di the grant of any leasehold interest of three years or less
not cortaining an oplion to purchase. Lender may. 2t Fender's opion. dectare all the sums secured by this Mertzage to be
immedrately due and payable. Lender shall have waved sush opticn o acceierate il prios to the sale or transfer. Tender
ard the persen 10 whom the Property is to be sold or transteired seach agreement in writing that the credit of such person
is satisfactory 1o Leader and that the interest pavable on the sunis secered by this Mertgage shall be at such rate as Lender
shall request. 1 Eeader has waived the oplion to ascelerate provided in this paragraph 17. and if Borrower's successor in
interest has cxecuted a Wwritien assumpiion agrecatent acsepied in writing by Lender, Lender <hail release Borrower from ail
oblizgaiions under this Morigage and the Nete,

I Lender axercises such option to accelerate. Lender <hatl mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such noteee shall provide s peried of not less than 30 days from the date the nctice is mailed within
which Borroaer may pay the sums deciared duc. If Borromes fails to pay such sums prior to the expiration of such period,
Lendes may. witheut further notice or Jermand on Borrower, invoke any remedies permetied by paragraph 18 hereof.

Nox-UNirors Covexants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Fxcept as provided in paragraph 17 hereof. upon Borrower's breach of 20y covenant
or agreement of Borrower in this Mortgage, including the corenants to pa) when due any sums secured by this Morfgage,
Lender prior to acceleration shall mail nolice to Borcower as provided in paragraph 14 hereof specifying: () the breach:
(2) the action required to cure such breach; {3) a date, not lesy than 3 days from the date the notice & mailed (0 Borrower,
By which such breach must be cured; and (4) that failure to cuse such breach on or before the date specified in the nolice
may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Propesty.
The notice shall further inform Borrower of (he right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defavlt er any other defense of Borcovwer to acceleration and foreclosure. Ef the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare 3ll of the sums secured by
this Mostgage to be immediately due and payable without fusther dermand and may foreclose ihis Morigage by judicial
procecding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attorney's fees, and cosls of documentary evidence, abstracts and titfle reports, all of which shall be additional sunms
secured by this Mortgage.

19. Borower's Right to Reinstzte, Notwithstanding Leadei’s acceleration of the suins secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discontmued 2t any time
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