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Jemnation of oher tabing of the Property, o partirerect, or for oo
shall be patd to Lender,

Inthe crent of atotab taking of the Progeiny, the provexds shali be applied tothe sums s2aured ba th 3z¢, with the en-
cess, if any, paid 1o Borroaer. In the ovent of 3 parist tabing of whe Propers, rlies Borroaer and Lepder otheraiie agree in
writing, there thall be applied to the sums sexured by this Morgage voch froporion of the proveads 33 s ezl rothat propotiion
which the ammoont of 1he sums ~ecured by this Morteaye vemed-arely prior to the date of tabirg Fears tothe Tl markei valoe of
the Properiy tmmedianely privr othe date of tak withibe balanceof the provends paid o Borreaer.

I the Property is abandoned by Borrower, of if, aftar notwe by Fender to Borroaer that the condemnar offers 1o mazie an
waard or seirle a claim for dainagss, Borroser fads 10 rospond to Fender within 30 Jdays after the date sech rotice 15 maled,
Lerder is aurharizad to vollect and a5ph the proceads. at Leader's oprion, eiher 1o revtaration of repalr of the Propery or to the
sems severed by this Morrgage. '

Ur'ess Lender and Borroaer acheraise 321ee in ariting, &%) 2o Of
postpone the due date of the monthiy 15 senis referrad toin paragraphs Lend 28
stallments.

10. Borrower Not Released. Fatension of the time for payment of madification of amortization of the sums sevured by this
Morigage 2ranted by Lender to any successor in interest of Bozroaer shall not operate to relvase. in any manaer, the habdizy of the
origina! Borrower amd Barrower’s successors ininterest. Lender shali pot e required 1o commence proveedings against siwh sue-
cessor or refute o entend time for pavmernt or ciheraise madify amotiizenon of the cums savured by this Morigage by reazon of
any demand made by (ke crizinal Borroaer and Bornower’s suciestorns in merest

11. Forbearance by Leader Not a Waiver. Any fortearance by Lerder in enerciring any right of remedy heresnder, or
olzwise afforded by zpphicable laa, shall ros bea waiver of or preciode the enervise of any swh right of remady. The provere-
ment of nsurance or (ke favment of tavwes or oilwer hens of shargas ba Lender ehalinoz be a waner of Lerdsei™s right to 2cicizvaie
the matuiny of ihe indebredness sevured by this Morzage.

12. Remedies Comulative. Ail remadics peovided in this Morigage are distinet and cumutative to any other right o remedy
urder this Marigaze of afforded by law of eguiny, 3od may be evercised congurrently, independentiyv. of sycvessively.

13. Swvccessofs 26d Assigas Boond: Joint 20d Several Liabiling; Captioss. The corenanis and agreements hevein confained
«hall bind, and the rights Lercunder shall irure to. the respevtise suvoessors and 2ssizns of Lender and Borroker, subject 1 the
provisions of parazraph 17 hereof. All conenants 20 2zreements of Borroaer shall D¢ joint and eeveral. The capdions and head-
ings of the paragraphs of this Moripage are for comenienve only 2nd are rot o be usad tointerpeet of &efine the provisions hereof.

14. Netice. Except for any notice required under applicable laa 10 be given in arether manrer, (2} 20y rotice to Bocrowaer
pronided for in this Mortgage shall be given by mailing such notice by certified mai! addressed to Borrouer a the Property Ad-
dre<s or at sech otker 23dress as Borroaer may designate by notive to L ender as prosided herein, 2nd (b) any rotice 1o Lender shall
be given by cernfied mail, return receips requested, 1o Lerder’s address stated hetein of o sxch other address as Lender may
desiznaie by notice 1o Borroaer 2s provided hercin. Any notice prosided for in this Mosigage shall be deemad to have ben given
1o Borroaer or Lender when givenin the manrer designated herein,

15. Upiform Morigaze: Governing Lan: Severabilinn.  This form of mortzagze combines uniform covenants for rarional use
and ron-uniform covemant h Emited variztions by jurisdiction to constituze a uniform security instrument covering real prop-
erty. This Mortgage shall be gorerred by the 12 of the Juriiduiionin akichihe Propeniy is lvaied. In the &nent that any prosd-
sion of clause of this Moctzage of the Note coaflves with appiiiabie 24, swh conflict shall e affect other prosisions of this
Mosigage of the Note whick can be given effect withoot the confinziing procision, and te this eed ihe pronistons of the Morigage
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and 0f this Morigage 2t the time of eveu-
tion or after revordation hereof.

17. Traasfer of the Property; Assumption. 1 2ll or any part of the Property o7 2a interet therein is sold or transterred by
Barroaer without Lender's prior wriiten vonseat, exciuding (3) the creaiion of a lien or encumbrance subordinate to this Mort-
gage. {b)ihe creation of 2 purchase money sevurity interest for kausehold apphiances. ()2 wransfer by devise, deseent, o7 by opera-
tion of law upon the deatk: of a joint tenans of (d) the grant of any fcaehoid interest of three vears of [8s3 not containing an opiion
to parchase, Lender may, at Lender’s opticn, declare all the wums secured by this Mernigage o be immediately due and payable.
Lecder thail have waivad such aption to accelerane if. prior 1o the 1a%e or rransfer, Lender and the person 1o whom the Propenty is
1o be <ol or transferred reach agreemant in arining that the credit of such person is waiidfzaron to Lender and that the nierest
payable on the sums secured by this Morsgage hail be at suchrzie as Lender shall reguest. If Lender has waived the opticon to ac-
celerate provided in (his paragraph 17, and if Borrower'™s suloossor in inierest has evevuiad a Ariien assumpiion agreement ac-
ceptedinwriting by Lender, Lender <hail refeace Borromer from 3l ablizations under this Morigage and the Note.

1f Lender excroises such option to accelerate, Fender shall mail Borroaer notice of acceleration in accordance with paragraph
14 hereof . Such notice shall provide a period of not fess than 30 days from the date the notice ismailed within which Boreower may
pay the sums declared doe. [f Borrower fasls ta pay such sums priof o 1he expiration of such period, Lender may, without further
notice of demand en Borroaer, imvoke any remeadies permitted by paragraph 18 kereof.

NON-UNIFORM COVENANTS. Borrower and [ender furifer covenant and agree as follows:

18. Acceleration; Remedies. Facept as providedin paragraph 17 hereof, upon Borrower's breach of any cosenant or agree-
ment of Borrower in this Motlgage, including (he corenants to pay when duc say sums secured by this Morigage, Leader prior (o
acceleration shalt mail aotice 1o Borrower as provided in paragraph 14 hereof specilying: A1) the Breach; (2} the action required to
cure such breach: (3) 3 date. noi less than 30 days from the date Ihe notice is mailed to Borrower, by which soch breach must be
cured: and (§) that Tailure (o cure such breach on or before the date specified in the notice may reselt in acceleration of the sums
secured by this Morigage, loreclosure by judicial proceeding and sale of the Property. The notice shall ferthes inform Bos-
rower of ife right to reinstate after 2cceleration and the right Lo assert in the forectosure proceeding the non-existence of 2 default
or any other defease of Borrower 1a acceleration and foreclosare. If the breach is not cured onor before the date specified in the
notice, Lender at Leader's option mas declare all of the cums sexured by this Morigage (o be immediately due and payadle withouw!
further demand and may foreclose this Morigage by judicial proceeding. Lender shali be eatitled o collectin such proceeding 2l
expenses of Foreclosure, including, bul not limited 10, rea<onable attorney’s fees, 2nd costs of documentary evidence, abstracts
and title ecporis. ali of which shall be additional sums secured by this Mortgage.

19. Borrower’s Right 1o Reinstate. Notwihstanding Lender's 2eceleration of the sumic secured by this Mortgage, Borroaer
shall have the right to have any procecdings begun by Lender to enferce this Moripage discontinsed at any time prior toentry of 2
judgment enforcing this Mettgage if: (2) Borrower pays Lender ail sums which would be thea duc under this Morigage. the Note
and notes securing Future Advances, if any, had po aceeleration oviurred; (b) Borrower cures all breaches of any other covenants
or zgreements of Borrower contained in this Mortgages (¢) Borroaer pays all reasenable expenses incurred by Lender in enforcing
the corenants and agreements of Borrower conrained in this Morigage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including, but rot hmited to. reasonable attorney™ fees; and (d) Borrower takes such action 2s Lender may rea-
sonably require 1o as<ufe thai the len of this Morgage, Lender™ mterest in the Property and Borrower’s obligation to pay the
sums «ecured b this Mortgage shall continue urimpaired. Upen such payment and cure by Bosrower, this Merigage and the obti-
gations sevured hereby shatl remain in full force and elfect as if no aceeleration had oveusred.

o of

proveads to printipal shall oot evtend o1
erenf of change the amount of such in-

20. Assignment of Renls; Appointment of Receiver. As additional security hereunder, Borrower herehy assigns 10 Lender
the rents of the Property. provided that Borrowes shalk, prior 1o 2cceleration urdes paragraph 18 hercof or abandenment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercol o abandonment of the Property, Lender shall be entitled to-have 2 receiver ap-
pointed by a court 1o epter upan, take possession of and manage the Properiy and 1o collect the reats of the Properiy, inctuding
1thase past due. Al rents coilected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not Emited 1o, receives’s fees, premiums on recener’s honds, and reasenable atterney s foos, and
then tothe sums secured by this Morizage. The receiver shall be liable io account ealy foi thoserents actuaily received
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