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Untreant CorExanTs. Borroaer and 1 eader amvenant and agree oy follvas:

1. Puyment of Princlps) and Isterest. Borroaer shali peotnpily pay whea Jut e pranvipal Of ead arieient oa tre .
indedeedness evidenced by the Note. prepayment and Lite charges a4 provided o the Note, ared the prnapal of asd nterest
on any Futere Advances sevured by thas Morigaze

2. Fasds for Tases 208 Iesarance. Subject 10 2ppiicable lin of 10 a wrntien waver by [erader, Borroaer shall pid
1o Leader on the day manthly indtaiimenty of prasvipal and interesd afe fay able tnder the Note, van b ihe Note s pand i (200
2 sum (Rercin “Funds™) equal o one-taelith of the verrd ey a5d aswimenty which mag 2ttan prooeity oaer tha | aau
Mortgape, and groend rerts oo the Property. of any, plin coe-taelith of yearly prerom instaliments for krpard inserane.
plus one-taclfth of yeasly premium instatimeats for mortpage ngrene. of 20y all as reasnably eimated sl amd from -
Limeé 1o time by Leader 0a the bass of avseswnents 2ad bis 20d reaweeable eihmates therens. m

The Fursds shafl be bekd in 30 ieatitution the deposits o7 avcoenis of whih ase insored or pearantend by 2 Federat of
state agerxy inctonding Leder of Lender 1s saxh an inrstaton). Fender shall zpgfy the Funds 13 1oy sad faves, WAL .-
snsurance premiums and ground rents. 1 ender £y ot charge o7 s bold sz and applying the Fusdy, znabyriep sad aiiesnt ) !ﬂ ~
of verifying and compiing $33d assesaments and bk ealess |ender puys Borroadr 1vverest on ke Funds a5d 2ppbcate Lin
permits Lender 1o make sikh a charge. Borroaer and Lender mey 2gzec i antag st the e of eveuton of Uy : d.l
Mortage that interest oa the Funds shal! be paid to Borreacr, 2and untos sxh agreement s made of appixetle lza .
regEres sh inferest 1o be paid, Lender shall pod be requored to pay Borroaer 3y interest Of earniags on the Funds. lender l o

. .

shall give to Borrouer, authout charge. an 3arwal acounung of the Fuads shoaing credis and Jehits 10 1he Fusds and ¢
purpose for which cxch dobT 10 il Furds was emade. The Funds are pledged a5 sidinicasl sonueity for 1he sums seoured
By this Movigage.

If the amount of the Foads hefd by Leader. topether uith the futere meoetkly nstatimenis of Foads payablz pour 12
e due dates of fates, asscssments, insurznve prestiums and groonad reats, shall evceed he amoeni required 1o pay 2 Laves,
wssesuments, imurance premivms asd groed rends as theay fell dox. exch awaess all Be. 2 Borroaer's opton. ether
peocapely repadd 10 Borroser of credniad 10 Butroser on moat N oirtarents of Fosds, I the 2mouot of the Fuods

heid by Leoder shall oot be sufficient 10 pay Taves, SSsesamenis. Imsnrawe plom oms 22ad grousd reats as they (2 due.
Borrower shal pay to Lender 203 amount revessan to mabe up the kefiendy within 30 das from the date potwe s mrlad
by Leoder to Borroaer regquesting payment therend
Upon payment ia foll of 20 sums secured by thas Mocrgaas. Dender shali peomptly refirad 1o Borroasr @) ks
held by [ender. Tf under paragiaph 18 Bereof the Properiy s 0l o ihe Progerty is ctherane 2oqared by Lender. Lender
skall appiy. ro bater than immedizicly pror 0 the <ale of the Property o r's aogasiva by Temder, 2ay Funds beld &y
Lerder 21 ihe tme of 2pplivation as 2 credit 2220l 1he sums secered by tha Morizage
3. Application of Pryments Unless 2ppinable lza prnides aiherwise. 2l prymeots received by Beoder uoker o
Note ard paragraphs | ard 2 hereof shall be 2pphod by Teoder fint in paymeni of amaocnts payabie 1o Eender by Bocroaer
under parazraph 2 hereal. thea 1o interest payzbie oo the Note, e o the principal of the Note, and then 10 inteiedt and
principa! 0a any Futere Advances.
4. Charges: Lleas. Borroaer shall pay aff faves. assessmvnazs and ochet chazges. fines znd impositaas atinbutable 1o
S the Propedy which may atnain 2 poority over ths Morigage. 2nd leasehold paymeats oc groand renis, if any. in the mancds
provided under paragraph 2 hergof or. if not pand in such manser. by Borroacr making payment. when doe. directiy 1o the
payee theceof. Borroaer shall prompily furnish 1o Levader all notes of amoucls due usder this paragraph, and iz (ke eveat
Borzowtr shall make payment drectly, Berreacr shall prompihy fumish o Leeder receipts eviderwing soch payments.
Borroats shall promgsly discharge any hen ahich has pronty over this Morgage: providod. that Borroaer shafl nd be
required 1o discharge 2ay such liea s0 kg 38 Bortoner shatl zgrer in wrifing 1o the payment of the oblgarion secured by
such Ben 9 2 mznner accepiabe po Lender, or skali in good faith contest soxch fea by of Seiend enforvement of swch lien in,
legal provecdings which ogerate 10 prevent the enforceawet of the [en oF foriziture of the Properly of oy pert thered{.

§. Hazard Insarance. Bosroaer shall heep the IMpron cienls Goa €ARGRg oF hercafier erocted ca 1be Progerty isured
agiast koss by fire, hezards inclided within the term “extended coverige . aod soch other hazards as Lender may repere
and in such amounts 2od for soch perods as Lender may reasine: provided, that Lerder shall oot reguire that the zrocent of
such coverzge excewd that amount of corerage requited to pay Ihe sums secured by this Morigzge.

The imurzace carrier providing 1he insurzace shall be chosen by Borroaer sebjext to approval by Leader, provaded,
that such approval shalfl not be uareasonably aiihteld Al premivms on faserande policies shall be paid in the manner
provided under paragraph 2 hereed o, sl not paid in such manmer. by Borrouwtr making payment, whea doe, directly to the
tnsurance carfier.

All fasurance policies and reneaals thereof shall be in form 2cceptabie to Lender and shall inchinde 2 stzedard mortgage
clause in Favor of and in form acceptable to T eader. Lemder shall have 1he right to hold the polwies and reeeaals thereof.
and Botroaer shall promptly furnish to Leader all reneas] notes and 2l reveipis of padd promicms. | the event of boss.
Berroaer shalt mive prompt motice 10 the insurend carnied and Lender. Leader itay make proof of boss if pot made promgliy
by Borreaer.

Usless Lender and Borrener ctheraise 2gtev in writing. inwrance provecds shall be appind to restoration of repair of
the Property damagad. provided such festoration o repad i economically feasible and the secunity of (his Morigage o
ok thereby impaired. If soch resloraln OF (P37 15 PO CoOMNTRANY feasible of if the security of this Morgage would
be impaired. the insurance provends shall be applied to the sums secuied by this Morigage. with the exoess, if any. paxd
10 Borromer. If the Properly s adandonnd by Borreaer. of if Boireaer fails o respond to Leader withia 30 days from e
date notice is mailed by Lender to Bortoner that 1the insurance carrier offers 1o tettle a daim for insuzamce beoelits, Lender
is authorized to coliect 2nd 2pply the tnsurance proveads at Lenkd's option et 10 restoratioa or repeir of the Properiy
or 0 the sums sevured by this Morigage. Iy

Usless Eender and Borrower cdheraise agree in wiiting. any such appliation of provesds o principal shafl rot extend
or postpone the due date of the monthly instaitments referred 1o in paragraphs 1 and 2 hercof of change the amount of
suxch installments. 1 under paragraph 18 hereof the Property & zoquired by Leoder. 2il right, titke and interest of Borroaer
in and to any insuraave policies and in and o the provends thereof tesshing from damage 1o the Propedy paot o the sak
oF 20quisiticn shall pass 10 Lender to the cvtent of the sums sovured by this Matzage immedacely prot o soch w2k of
2CQUISHRY.

6. Presenation and Maintenznce of Property; Leastholdss Cordominiams; Planned Unit Desclopraeals. Borroaer
shali keep the Property in goed repaic and shall net commit »aste of permit impairment of &eierioration of the Propenty
and shafl comply with the prosisions of any lease if thas Mosigage s on 2 kasehold. I this Morlgage & 0a 2 vhit in a
condomirivm oF a planoed vnit developrmcat, Bosrewer shall gerform ait of Borrowed’s obligations under the declaration
or covenznls cicating of govermng the coadominium of plannad crit deveropment, the by-laws 2nd regulations of the
copdeminium or planoed unit development. and constitxnt documents. 1f a condoininium or plansed unit development
rider is evecuted by Borrower and recorded together wilh this Meitgage. the covenants amd agreements of such rider
shal? be incorporated into and shall amiend and supploment the covenants and agroemenis of this Morgage as if the rider
were a pant hereof.

7. Protection of Lender's Sccurity. 16 Borrouer faifs to pecform the covenants and apreeenents contained in this
Moitgage. or il any action or proceading is commenced which materially afects Lender's iaterest in the Properiy.
including. but pet limited 1o, eminent domain. inschency. code enforcement. OF arrangements of proceedings invelving @
bankrug of decedent. then Lender at Lender's option. upon notice to Borrower, may make such appearances. disburse such
eums and 1ake such action 2s is nevessary (o proefect Lemdet’s interest including. but pot Jimited to. disbursement of
reasonable attomney’s fees and entry vpon the Propesty 1o make repairs. 1§ Lender required modigage insuiznce as a
coaditicn of making the foan swwred by this Morfgage. Borrower shall pay the premivms tequired to mzintain such
insuramee in effect until such Ume as the requirement for such insurance terminaics in accordance with Borrower's and
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