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9. Condemnrtion. Ihe provends of amy anard or izim for darizgoy, Jorect vr Jefewy.
demrration or other (zhing of the Property, of part thereof, ar fof coriesine it Led of cendem:
shall be patd 1o Fender.

In the event of a total 1aking of the Property, the proceeds shall te apphied tothe sums sedured by this Morrz.
coss, if 2ny, paid 1o Borroner. In the evert of a paraal taking of the Profeity, unless Borroaer 2nd Lender ctherase zgreein
witting, there shall be applied to the sums secured by this Muortgage swh proportion of the proveeds as is egaal o that propoarion
which the amount of the sums securad by this Morigage immediately prios to the date of 1abhing bears to the fa:r market s2lue of
the Propenty immediately prior 1o the date of 1abiag, with the talance of the provedds paid to Borroace:.

If the Prorerty is abandoned by Borroaer, or if, after rotice by Lend=i o Barroaer that the condemnat offess {0 mahe in
award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after ihe date such notice is matled,
Lerder is 2uthorized 1o collect and 2pphy the proveeds, at Lerder’s option, either 10 restoranion or repass of the Property ortothe
sums sevured by this Morigage.

Untess Lender and Borromer ofheraise 3gree in wriing, any such application of proceads to principal shall por exterd @f
postpvne the due date of the monthly instaliments referred to in peragrarhs 1and 2 kereof of cR2nge the amount of exh in-
staliments.

10. Borrower Wof Released. Extension of the time for payment of modificaiion of amentizaton of the sums wveied by this
Mortgage granted by Lender toany suocessor in interest of Borroaer shall not operai2 to release, inany manner, the habdiny of the
original Borrower and Borroaer’s successors in interest. Lerder shall not be required to commenve proveedings against such suc-
cessor of refuse to earend time for payment of otherwise modify amoriization of the sums swecured by this Morizage b reason of
any demard made by the eriginal Borroaer and Borroaer’s suocessods ininterest. '

11. Forbearaace by Lender Nol & Waiver. Any forbearance by Lender ia evercising any fight or rermedy hereunder, or
otheraise afforded by applicable law, shall not be a waiver of 0 previude the exercise of any such righz or remady. The provure-
ment of insurance of the payment of taves o other Eens of charges by Lender shall not be a waiver of Lender’s right to accelerare
the maturity of the indebtedness secured by this Mosigage.

11. Remedies Camutative. All remedics provided in this Mortgage are distinet ard cumulatise ro any other rigkt of remedy
crder this Motigage or afforded by las of equity, and may be exercised concurrently, independently, oF sucoessinely.

13. Successors aad Assigns Bousd; Joint and Several Liability: Captioas. The corenants and agrezmeals kerein contained
shall bind, and the rights hereunder shall inure 1o, the respaiiive suvcessors and assigns of Lerder and Borroaer, subjet to the
provisions of paragraph 17 hereof. All corenants and agreements of Borrouer shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience ol and are not to be used o interpoes or define the pronisions hzreof.

1S, Notice. Except for 2ny notive required under applicable Jan (o be given in another manser, (a) any notice 1o Borroser
prosided For inthis Morigage shall be given by mailing such nosice by certified mail addressed to Borrower at the Property Ad-
dress of at such other address as Borroaer may designate by notice 10 Lender as provided herein, and {b) any potice to Lender shall
te given by cerified mail, return receipt requested, 1o Lender™s address stzted herein of to such other address as Leader may
designate by notice to Borrowuer as pronided herein, Any notice pretided for in this Morlzzge shail be deemed to have been given
10 Borrower of Lender when given in the manner designated herein.

15. Uniform Morlgage; Gorerning Law: Severability. This form of mortgage combines uniform corenzats for national use
and non-uniform covenants with limited variations by jurisdiction 1o constituze a uniform securily InsITURER! covering real prop-
erty. This Morizage shall be gorverned by the faw of the jurisdiction in which the Propeiy is located. In the event thai any provi-
sion of clause of this Morigagze or the Note conflicis ith applicable jaw, such conflicr shall oot affect orher provisions of this
Mortzage or the Note which can be given effect withoet the conifiscung pr viston, and to this end the prosisions of the Motizage
and the Note are deciared to be seserable.

6. Borrower's Copy. Borrower shall be furnished 2 conformad copy of the Note and of this Mortzaze 21 the ume of exevu-
tion or after rexordation hereof.

17.  Transfer of the Property: Assumption. If ail or any part of the Property of aninterest therein is soid of transferred by
Borrower without Lender's prior wrilien consent, exciuding (a) the creation of a lien or encumbrance subordinate 10 this Morr-
gage, (by the creation of a purchase money securily interest for houcehold apphiances, () 2 ransfer by devise, descent, or by opera-
tion of law upon the death of a joint terart or (d) the grant of any leasehold interest of three years of less not COGIAINING AN OPLION
10 purchase, Lender may, at Leader’s option, declare all the sums secured by this Morizage to be immediaiely due and payable.
Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Properiy is
1o be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and thal the interest
payable on the sums secured by this Morigage shall be at swchiraie as Lender shall request. If Lender has waivad the option 1o 22-
celerate provided in this paragraph 17, 3Rd if Borroaer’s successor N inferey: fras exzcnied 2 WIIEN AsSUMMION agreement ac-
cepied in writing by Lender, Lender shall release Borroner from all obligations uader this Morigage and the Note.

If Lender exercises such option to accelerate, Lender shali mail Borrowér notice of acceleraiion in accordance with paragraph
14 hereof. Such notige shall provide a period of noi less than 30 days from the daie the notice 15 mailed within which Borrower may
pay the sums declared due. If Borrower fails (o pay sich sums prior to the avpiratton of such period, Lender may, without further
potice or demand on Borrow er, invoke any remedies permitled by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:

8. Accelerstion; Remedies. Excepl as provided in paragraph 17 hereof, apon Borrower's breach of any covenanl of agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Leader prior to
acceleration shalk mail notice 1o Borrower as provided in paragraph 4 hereof specifying: (1) the breach; (1) the action required to
cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which sech breach must be
cured: and (4) that Filure 10 cure such breach on or before the date specified in the notice mxy resalt in acceleration of the sams
secured by this Morigage, Foreclosure by judicial proceeding and sale of the Property. The notice shall furtbec inform Bor-
rower of the right (o reinstate after zcceleration and the righl o assert in the foreclosure proceeding the non-existence of 2 defarh
or any other defense of Borrowner to acceleration 2nd foreclosure. If the breach is nol cored on o5 before the date specified in the
nofice, |.ender 21 Lender’s oplion may declare ail of the sums secured by this Mortgage to be immediately due and payable without
further demand and may Foreclose (lis Mortgage by judicial proceeding. Lender shall by entitled to collect in such proceeding all
evpenses of Toreclosure, including, but not limited (o, reasonable atiorney's fees, and costs of documeniary evidence, abstracis
and fitle reporis, all of which shall be additional sums secured by this Morigage.

19. Borrower's Right to Reinstate. Nowwithstanding Lender’s acceleration of the sums sevured by this Motigage, Borrower
shall have the right to have any proveedings begun by Lender to enforee this Mottgage Jdiscontinued at any time prios toentry of a
judgment caforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under this Mogigage, the Note
and notes sacuring Future Advances, if any, had no acceleration oceusred; (b) Borroaer cores all breaches of 2ny other cosenants
or agreenients of Borrower contained in this Mortgage; (<) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Mortgage and in enforcing f ender’s remadics as provided in para-
graph 18 hereof, including, tut not limited 1o, reasenable attorney’s fees; and (d) Borrower takes such action as Leader may rea-
sonably require 10 assure that the lien of this Mosigage, Lender’s interest in the Propeily and Borrower's oblization to pay the
surs secured by 1his Mortgage shall continue unimpaired. Upon such payment and cure by Borrawer, this Morigage and the obli-
gations secured hereby chall cemain in full force and effeci asif no acceleration had ovvurred.
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20.  Assignmeat of Rents; Appointment of Receiver. As additional security hereunder, Borrower kereby assigns (o Lender
the rents of the Propeity, provided that Borrower shalk, prior to aceeleration under paragraph 1% hereof or gbandoament of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to have a receiver ap-
pointed by a coutl to enter upon. fake possession of and manage the Property and to collect the rents of the Propenty. including
those past due. All rents coflected by the receiver shall be applied first to payment of the costs of mandgement of the Property and
collection of rents, including, but not imited (o, receiver’s Tegs, FremiGms on reveer’s bonds, and reawenable attorney ™ fees, and
then to the sums secured by this Mortgage. The recciver shall be liable to actount oaly Tor thase renis actually receined
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