s L TR

sxwa em = e

. PECSRPI .
[ FRETS BRI U N O

spnapal e e d ey

Ustbeist Conisasts Besroaer and Lenfor oones ot anld
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ieranve preminms ard ground rents. Lender may 1
g sahd peeamienty and Pl galoss Teinder pars Boiroaer snicint ea the Fundy and ap;
perests Fendor g0 mabe swh o cher Hoern and Lepder nisy zgroe inownbng ot the frie ol
Merteage that inrerest on she Funds shalt ke paid 1o Borsoser, and ualos wich agrecment iy made o applicehle 1

tan pracfiy e thes

moanitalin for t [XITCN P10 !I - .;
iy and from _

v estemstad
A,

which mas

vy

LN

{searh

EYREACLIAN TS RRCEI O an Toasod

s e neble entriates thereof
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reqtires such interant to be prid. $ender shall not be required te pay Barnoser and mierost of cxenings oa the Funds. Lender g M.
shali give 1o Bosrower, sithout charge, an znnuad sovcunting of the Funds shoewang cradits and debits to the Funds ard the P
puarpoee tor whivh cech debit to the Funds was made The Funds are pledgad os additions! security for the sums secured . O

by thiy Mortgage

If the amoust of the Funds held by Lender. tozethes with ihe fuinne monthh istalimenis of Funds pavabiz prior to
the duse dates of Taves, sarstents, insuraned preinms aod greorsd rent., shall evcend the amount required to pay said faves.
assgssments, suringe premiuine and greead reats ov (R fall doe s evcess ahall bel w1 Borrowers opton, cither
prompily repaid 1o Borrower of credited o Borroaer on reonthly antallments of Funds 16 the amouni of the Funds
held by Fender thall not be caficient 1o pay faves, assosinents. iasurance premivms and ground rents as they fall die. .
Borroacr shail pay to Lender any amount necenary to mube up the deficiena aithin 3 days from the date notice 15 maited
by 1emder to Bornsacr requesting payasent thefeot .

Upca paoyment 1 fofl of 28] sums secured & this Mentgege. 1 ender <hail prompthy reiund 10 Boreoaer any Funds
Reld by Lender. If under prragraph 18 hereof the Properiv s ~old or the Properiy o atherwise acqiered by Lender, Lender
shall apply. po later than immadinnedy price 10 the ale of 1he Propers of s ecquiviton by Lender. any Funds held by
Lender at ihe tme of application 25 a credit against the sunis <ecured by this Moergage.

3. Application of Payments. Unless applivable Jaw provnles othervnise. 2l payments reveived by Lender under the
Nete and paragrephs 1 znd 2 hereof shali be apphed by Fonder first 1n payment of amounts pavable o Lender by Borroaer
under peragraph 2 hereol. then o mterest payabie on the Note. thea o the prancipal of the Note, and then Lo inlerest and
principal en 2ny Future Advances.

4. Chasges; Liens. Borroser ~hall pay all tes, assowsmienss @nd other charges. fincs and impusitions attnbetable to :
the Property which may alfain a priosity over this Morigage. and leasehold pxyeents or ground rents. if any. in the manner e A s
provided under paragreph 2 hereof or.if not paid in swch manner. by Borrower making pasment. when dov. directly 1o the
payee thereof. Borrowers shall prompily furnish o Lender all potives of smounts Jue under this paragraph. and in the event
Borroaer shall make payment directiy. Borroser ~hall promplly furnish to Lender receipts ovidenving such payvments.
Botroser shali prompily discharge any ks whivh has pronity oner ihis Merizage: provided, that Borrower <hall eot be
required to discharge any sech fen so fong s Borrower <hatl agree in wnung to the payment of the cbligation secured by
soch Fen in a manner zoceptable to Lender, or <half in good faurh vontest <uch Bea by, or defend enforcement of such lien in.
fezzl proveedings which operate to preveat the eaforcement of the len or forfeiture of the Property or any part thereof.

§. Mazard Insurance, Borrower shall heep the improsemients pas exisung or hereafter ciected on the Properly insured
against toss by fire. hazards included withm the term “entended coverage”. and such other hazards as Lender may require
and in such amounts and for sech periods as Lender may require; provided. that Leider shall not require that the amouant of
such coverage exceed that amount of corerage reguired o pay the suoi secured by this Mortgzage.

The imsurance cafrier providing the insursnce shall be chasen by Borrower subject to approval by keader. provided.
that such approval shall ot be wareasenably withheld. All premiuns eon insurance policics shall be paid in the manmer
provided under parageaph 2 heieol or. of not paid in such manner_ by Borrower makiag payment, when due. directly to the
IRSUTANCE CATFILT.

Ail insurance policues and renewals thereod <hzli b form sevepiable 1o Lender and shall include standard morigage
Slause in fnver of and in form zeceptable o Lerder. Fender sl have the right to hold the policies amd renienals theveof.
and Borsouer <hall promptiy furaish to Lender 2l recowed potices aed il receipis of paid premivms. In the event of Joss.
Borrower shall give prompt nofice to the insurance carrier amd Leader. 1 ender iy make proot of 1oss if not nzade promptly
by Borrower.

Unless erder and Borroser otherwise agtee in writing. insurance proveeds shall be applicd 1o restoration or fepair of
tke Property damaged. provided sich rotoration of repait is cconemicathy feastble and the wourity of this Morigage is
Aol thereby impaired. 1 sech restoration or repaid i nel ccvaonmaly feadiblfe of iF the security of this Morigage would
be impaired. the insurance procecds shall be apphicd to ihe wams secured by this Mortgage. with the evcess. of and. pad
to Borrower. I the Property is shanduened by Boreeaer, or o Borrower fash respond to Lender within 30 days from the
date natice is matled by Eender to Borrewer that the tasuraice caror wifers to seitle @ chaim for insurance benefits, Lender
is 2uthorized 1o collect and appiy the imurance proceeds at Leaded's optien cither 1o restofalion of repair of the Propediy
of t the sunis secared by this Moertgage.

Unless Lender and Borrower otherwise agree in waiting., any such application of proceeds to principal shall not extend
of pystpone the due date of the monthly instalimenic referced to in paragraphs 1 2ad 2 hercof or change the amount of
wuch instaliments. If under paragraph 18 heteof the Propeity is acquired by Lender. all right, title and intercst of Betrower
in 2nd to any insurance policies and in 2ad W the procosds thereof resulting frem damage o the Properiy prior to the sale
of acquisition shall pass to Leader w0 the extent of ihe sy secural by this Mertgage immadiately prior o such sale or
acguisition,

6. Preservation and Maintenance of Properiy: Leascholds: Condominiums; Planned Unit Developments. Borrowcr
shall keep the Property in good repair and shali not comniit waste of permit impairment or deterivration of the Property
and shall comphy with the provistons of any fease il this Mortgege i ont @ leaschold. I this Mostgage Is on a unit in a
condominium or a plansed umi developownt. Borrewer shall perivim all of Borrowers obligetions under the declaration
of covenants civating or govermng the condominium or pinnacd unit development. the by-faws and regalations of the
condominium o planned unii deseloprent. and constitizent Jocuments. 1 a copdominium or planned vt developatent
rider is cxecuted by Borrower and recorded together with this Morigage. the covenants and agreemenis of such rider
shall be incorporated into and shall amead and supplement the corenants and ageeenients of this Mortgage as if the rider
were a part hereef.

7. Protection of Lender's Secusity, If Borcower fails 10 perform the covendnts and agreements contained in this
Moitgage. or if any action or piovesdmg is commenced which matcrially affects Leader's interest in the Propery.
including. but not linited 0. eminent demain. incolvency, vode enforcement, or arrangements o proveedings invohing a
barkrupt o decedent. then Leader at Lender’s option. upen potice 1o Borrower, may make such appearances. dnbarse such
sums and take such action as is recesary to protect Lender’s mterst. mchiding. but net limited . disbimsement of
reasonable attorney’s fees and eniry upen the Propany to make zepair<. B Fender tequired GHOTIZAEe BNLFANCC Ay
condition of making the lean secured by this Mongage. Borooaed shall pay the premiums reguifed to mainiam stch
insurance in cffect until such tme as the reguirenent for such meurance torminates i accerdance with Boarower’s and
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