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Upon payment in full of all sums sevueed By this Monguge, Lender shall promply referd o Borromer 2ny s
Leeder. If under parzgraph 15 Rereof the Propersy is scld or the Propeny is cthamise acquired by Lender, Lender shall zppiv.
o Lites than immediately prive ta the sale of the Propesty or it acquisiticn by Lender, any Funds Leld by Lender 2t the tme of

application & a credit sgainst the wms wvured by this Mornigaze

3. Apprrcamion or Parsexts. Usless applicable Liw prinides ccherwise, 21 pupments reveived by Lender under the Noze
and perzgraphs 1 2rd 2 hereof shall be applied by Lender first in pument of 2movnss reyable to Lender by Borrower under paragraph 2
herend, then o interest pavable en the Note, then o the 1

wcipal of the Note, zrd then 3 interest znd principsl on any Future Advinoss.

3. Charces: Liexs. Borrower shall pey all nnes, assesiments and cther chuges. Bags and impositions aunbuisble 3 the
v erver this Motzage, 2ad kusehold povemenss oo ground nenn d anv o the manrer poa wed
under paragraph 2 bereed o if met peid in such mepnen by Boonwer meking poreent when due, ditectly o the pavee therenl.
Borower shall proe furmish o Lender il Nedices of ements due urdir this prragraph. end in the event Bemouer shall puke
pavment directly, Borrower shall prempiy furrish 10 Lender recips eidoncing soch poyments. Borrower shall prompdy dicharge
any ben which has prisdty over this Mertgage: provided, that Bornower shali ot te tequired to discharge any such Len so kg as
Borrower shall agree in writing i the payment of the eHigaiien wcurad by sch Fen in 2 manner acceptable 1o Lender, or shall in
gocd faith contest such lien by, or deferd anforcement of such Liee in, kgel proceedivgs which cperzte to prevent the enforement
of the Een or forfeiure of the Property or zny part therect.

Progerty uwhich roy zitiia 2 pob

5. Hazaep Insumasce. Berrower shall keep the imprevements noaw exiting of herexfter eieced on the Property jmsurel
2gzimst boss by Bre, hazards incheded within the tam “entended coterage” and such cther hszards as Lender mayv require aed is suc
amounts end for such pericds as Lender may requirer provided. thot Lender sholl not require that ke amcunt of such coversge exsesd
thiat amcunt of coversge required to pay the sums sccured by this Mingage.

The insurance cersier peoviding the insurance shall te chosen by Borroser subject 1o approval by Lender: pravided, tha aeh
approval chall not be unrezsonzbly witkkeld. Al premivms oa insurance polivies shall ke p2id in the manner prinided under pirs-
graph 2 horeof oz, if pot pid in sxch manner, by Borrewer msling payment, when due, directly to the insurance carmer.

Al insurance policies and renewsls thereof <hall be in Fam zcceprable o Lender and shall include 2 standard morrigape
ause in faver of and in form acceptable to Lender. Lender shail hae the right 10 hold the policies and rencwels ihereof. ard
Borrewes shall prompily furnish to Lender all renewal notices and 2!l receipts of paid premivms. In the event of bxs, Borrower shell
give prompt aotice 1o the insurance camrier and Lender. Lender may make proof of kss if not mede promply by Borrower.

Unless Lender and Berrower cthenwise zgrec in writing. irsurence prcceeds shall be applied to restoration o repeir of tke
Prepenty damaged, provided such resteration or repair i coon mically fenitle end the security of this Mortgage is not therehy
irapeired. If such restoravion or fepuir is mot economicslly feasible oo if the secanty of this Mesigage would be impsired, the fnwue
ance preceeds shall be applied to the sums wourad by this Morigsge. with ike excons, if any, pill to Bemmower. I the Property
is zbandoned by Bomowet, or if Boreower fails to respond 10 Lender within 30 days frem the dite notice is wuiled by Lender t-
Bemrower that the insurance carrier offers to settle a claim for ifrsurance benebis, Lender is auihernizad 1o collect ard apply the insur-

ance procecds at Lender's option cither 1o testaration o repalr of the Property o1 to the sums secured by this Mantgage.

Un'ss Lender znd Bosroswer ctherwise agice in writing. 2ny such application of proceeds to principal <hall nor exwnd o
pstpone the due date of the monthiy instalimems referred 1o in paragrarhs | ard 2 horenf of change the ameunt of such installmens.
If under paragraph 18 heresf the Propenty is acquited by Lender. all right. tide ard interest of Bortower in znd to any insurance
policies and in 2nd to the proceeds thereof resulting from darage to the Propesty prior 1 the sale or aequisitian shall pass  Lender
10 the extent of the suins secured by this Merigege immedintedy prir o such rale or cequisition.

6. Presesvation axp Muxtexance of Prorerty; Leasenoips; CoNporixiums; PLaxNED Uxir Deveropsents. Borrower
shall keep the Propeny in good repair and shall not commit waste or permit impainzent e deterioratin of the Property and <hall
comply with the provisions of any lease if this Morigage is on 2 leasehold. T1f this Mertgage is rn 2z unit in 2 oondeminivm o1 2
plianed unit development, Bostower shall perlorm 2l of Borrewers obligation under the declaration o ¢ovenants creating of gryern:
ing the cund wwm o planned unit development, the bylaws end regulations of the condiminium oo planned unit develpment.
2nd conutituent documents. If a2 condominium o planned unit development rider is exccuted by Borrower and recorded tegether
with this Mertgage, the covenants and agreements of such rider shall b incorporated nts and shall amend and spplemen: the v
cnants and sgrecments of this Mertgage as if the rider weie a part herad.

7. Provictios oF Lexoir's SEcuriry. B Borower Fails 1o petform the eovenants and agreements <ontained in this Moqreace,
ar if any action o prceeding is commenced which materialiy affexts Lender's interest in the Property, including. but ot limited o,
cminent d

main, insolvency, cede enfurcement. or amangerdnts of preeedings v hving 2 benkrops wr decedent, then Lendur w

Lendear's « ption, wpen motie to Burswer, may make such appaanaces. disbune such sums ond ke such sctbn ad i peteway U
N )

pretect Lender's interet, induding. but ot bimited to, disbursenment of reas mable men s foey amd entry wpen the Popany o

make repeirs. I Lender requited moatgage insutence as 2 eondition of making the lan seered by this Memage, Borvwe NPH
pev the premiome required to maintain such insurance in effect untl such time as the roquiccment for such insunince terminge.
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