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9. Condemation. Ihe provends of 2ny award or ctaim for damages, Jiret of consogueniial, 1n connedtion with any con-
deinnation of others taking of the Property, or part thereof, o for consepance in Leu of condemnztion, are hereby assgned and
shati be paid 1o Fender.

In ke event of a toal 1aking of the Property, the proveeds shali be applied to the sums sevured by this Moreage, wnth the ex-
cess, if any, paid to Borroaer. In the ewent of a parnial taking of the Property, unless Borroaer and Lender otherwise agiee ta
writing, there shatt be appliad 1o the sums secured by this Morteage such proportion of 1he proveeds as is equal to that proportion
which the amount of ihe sums sevured by this Morigage immedhately priotr 1o the date of t2hing bears to the fair market value of
the Property immediztely prior o the dare of taking, with the bataree of the proveeds patd to Borroaer.

If the Property is abandonad by Borrower, or if, aftet rosice by Lender to Borrower that the cendemnor offers o make an
award of seit’c 2 claim for damazes, Borroaer fails (o respond to Lerder within 10 days after the date such notice is mailed,
i ender is authorired to wollect and apply the proveeds, at Lender’s option, either 1o restoraiion of repair of the Property o 1o the
sumi wevured by this Morigage.

Eoless Lender and Borroaer otheraise agree in wnning, any such applianon of proceeds to prinvipal shall not extend or
postpone 1he due date of the monthly insiallments referred to in parz2eaphs ! and 2 hereof or ckange the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Mortgaze granted by Lender to any szacessor in interest of Borroaer shall not operate 1o £elease, in 2ny manner, the liabdity of the
orizinal Borroraer and Borroaer’s sucaessons in intesest. Lerder shali pot be requirad 10 commence proveedings against such suc-
cessof of refuse to enierd time for payment or othernise modify amortization of the sums secured by this Moiizage by reason of
any demand made by (ke oizinal Borrower and Borroner’s saccessars in RIS

11. Forbearance by Lender Not a Wairer. Any forbearance by Lender in svercising any right or remedy hereunder, or
othermise affordad by applicable laa, shall not e 2 waiver of of preciude the exeicise of any such right or remedy. The provure-
ment of insurance of the payment of taves of oifwer Bens of <harges by |ender <hall not be a waiver of Lender s right 1o accelerate
the maturity of the indebradness sevured by this Mosizage.

1. Remedies Cemutative. Al remedics prorided in this Morrgage are distint and cumulative (0 any other right of remedy
under this Morigage of afforded by law ¢r eguity, and may be evervised voncurrently, independentiy, or successively.

1. Soccessors and Assigas Bouad, Joiat and Several Liabitiiy; Capiions. The corvenants and azreenenis herein contained
sha'l kind, 2rd the rizhts kereunder shall inure to, ke respeviive successors and assigas of Lender and Borrower, subject 10 the
provisions of parazraph 17 hereof. All corerants and agreemeats of Borroaer shall be joint and several. The captions and head-
ings of the paragraphs of this Morizage are for com crience only and are kot (o be used te interpret of define the provisions hereof.

14, Notice. Except for any notice required under applivable law 1o be given in another manaer, (@) any notice 10 Borrowzr
provided for in this Moitgage shall be given by mailing such notive by certifizd mail addressed 1o Borroaer at the Property Ad-
dress or at such otter address as Borrower may designate by rotice to Lendes as pronided herein, and (b) any noiice 1o Lender shall
be given by certified mail. return receip requested, to Lender's address stated kerein or 1o such other address as Lender may
designate by notive to Borroaer as provided herein. Any potice piovided for in this Morigage shall be deemed 10 have been given
to Borroaer of Lender when given inthe manner designated herein.

15.  Uniform Mosigaze; Governing Law; Severabiliny. This form of morigage combines uniform covenants for national use
and ron-uniform cosenants with Limited variations by jurisdiction to constriuie 2 uniform security instrement coveiing real prop-
erty. This Mortgage shall be goveired by the fam of the jurisdiction in ahich the Property is located. In the event that any provi-
<ion o clause of this Mosteage or the Note condlicts with applicable laa., sweh conflict shall not affect other pronisions of this
Mortzage of the Note which can be gisen effect nithoui the conflicting provision, and to this end the prosisions of the Morigage
and the Note are dectared to be severable.

16. Borrowes's Copy. Borroaer shall e furnished a conformed copy of the Note and of this Mortgage at the time of exevu-
tion or after recordation hereof.

17. Transfer of the Property: Assumption. 1f all or any partof ihe Properiy of an interest therein is sold or transferred by
Borroaer without Lender’s piior written consent., excluding (a) the creatton of a lien or encumbrance subordinate to this Mort-
zage, \b) the creaiion of a purchase money sovority interest fo household appliances, (o) a trznsfer by devise, descent, or by opera-
tion of law upon the death of 2 joint tenant o7 (d) the grant of any leasehold interest of three years of less not containing an oplion
to purchase, Lender may, at Lender’s opiion. dexiare all the sums sevured by this Mortzage to be immediately due and payable.
Lernder shall have waiad such option to accelerate if, prior tothe ate or transfer, Lender and the person 1o whom the Property is
10 be «o'd of transferred reach agresment in ariting that the credit of such gerson is satisfactory to Lender and that the interest
pasvable on the sums secured by this Mostgage shall be at such raze as ) ender shall request. If Lender has waived the option to a<-
celeraie pronided in this paragraph 17, and if Bosrower™s suocesser ininterest has evecuied 2 Wrillen assumpiion agreement ac-
cepiedin writing by Lender. Lender shail release Borrower froim all oblizations urdzr this Morizage and the Note.

If Lerder erercises such oftion to acceleraie. Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 Bereof. Such rotize shall proside a peried of not Iess than 30 days from the date the noiice is matled within which Borrower may

pay the sums declared due. If Borrower fails to pay suvh sums priof 1o the expiration of such peried, Lender may, without further
notice o demand en Borsower, ins oke any remedics permitied by paragraph 18 hzieof.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

18.  Acceleraiion: Remedies. Fxcepl as proridedin paragraph 17 hereol. upon Botrower’s breach of any covenant or sgree-
ment of Borrower in this Moeigage. including the coreranls to pay when due 2ny sums secured by this Morigage, Leader prior to
acceleration shalt msil notice to Borrower as provided in paragraph B4 hereof specifying: (1) the breach; (2) the gction required to
cure sach breach: ¢3) a date, not Fess than 30 days feom the date the notice is mailed to Borrower, by which such breach must be
cured: 2ad (§) thal failure to cure such breach on or before the date specifizd in the nolice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shail furiher inform Bor-
sower of 1he right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to aceeleration and foreclosure. H the breach is nol cured on or before the date specified in the
nolice. Lender 2t Lender’s oplion may declare ail of the sums secured by this Mortgage to be immediately due and payable nithoul
further demand and may foreclose tt3s Morigage by judicial proceeding. Feader shall be eatitled 1o collect in such proceeding ail
expenses of foreclosure, including. but not limited fo, reasonable atioraey’s fees, and costs of documentary evidence, abstracis
2nd title reports. att of which shall be additional sums secured by this Morigage.

19. Borrower's Right to Reinslate. Notwithstanding Lender's acceleration of the sumis sevured by this Morteage, Borrower
shall have the 1ight 1o have any proveedings begun by Leader to enforce this Morigage discontinued at any time prior toenury of a
judgment ¢nforcing this Mortgage if: (a) Borrower pays Lender all sums which would e then due under this Morigage, the Note
and notes secuiing Future Advances, if any. had no acceleration occurred: (b) Borrower cures atl breaches of any other coverants
o1 azreements of Borrower contained in this Morigage; (<) Borrower pays atf reasonable expenses incurred by Leader in enforcing
the corenants and 2greements of Borrower vontained in this Motigage and in enforcing Lender’s remedies as provided in para-
eraph 18 hereof, including, but not limited to. reasonable atiorrey™s foes; and (4) Borrower takes such action as Lender may rea-
sonably require 1o assure ihat the lien of this Morigage, Lender’s interest in the Propenty and Borrower™s obligation to pay the
sums secued by this Moerigage shall continee unimpaired. Upon such payment and cure by Borrower, this Meortgage and the obli-
gations secured hereby shall remainin full foree and effect 25 iF po aceeleration had occuired.

10. Assigamenl of Rents; Appoinimenl of Receiver. As additional sccurity hereunder, Borrower hereby assigns to Lender
the reals of the Propeniy, provided that Borrower shall, piior o acceleration under paragraph I8 hereof or abandonment of the
Property. have the right 1o collect and retain suchrenis as they become due and payabic.

Upon acceleration under parageaph 18 hereof or abandonment of the Property, Lender shall be entitled to have a receiver ap-
poinzed by a court to enier upon, 1ake possesion of and manage the Property and o collect the rents of the Propeiy, including
those past due. AH rents collacted by the receiver shall be applicd first 1o payment of the cosis of management of the Property and
collection of rents, including. but not hmited to. receiver’s feos, praimsums on receiver™s bonds, and reasonable atioines s foes, and
then to the sums ~ecured by this Mozigage. The receivet shall be Irable toaccount only for those rents actuatly received.
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