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9. Condemnation. The proveads of any award or claim for damages, Jireat of consequential, in conpection with any con-
demaation or other taking of the Property, or part thereof, of for conmveyande in liew of condemnation. are hereby asegned and
shali be pard to Lender.

In the event of a 103l 1aking of the Property, the proveeds shall be applied to the sums secured by this Mortzage, with the ex- .
cess, if any. paid 1o Borrower. In the event of a paraial taking of the Propesty, unless Borroaer and Lender othermise agree in

wrining, there shall be applied 10 the sums sevured by this Morgage such proporiion of the proveads as is equal o that proporticn -y

which the amount of the sums secured by this Morigage immediately prior to the date of taking bears 1o the fair markes value of ] .

the Property immediately prior 1o ihe date of taking, with the balance of the proveads paid 1o Borraaer. { .
If the Property is abandonad by Borrower, of if, after rotice by Lender 1o Borroaer that the condemnor offers 1o make an §o- e

awnard or sentle a claim for damagzes, Borrowner fails to respond 1o Lender within 30 days afier she date such notice is mailed, .

Lerder i3 authorized to collewt and apply the procesds, at Lender’s opiion, either to restoration or repair of the Property or to the w(

ums severed by this Mortgage.

Unless Lender and Borroaer cihernise agree in writing, any such application of provesds to principal shall no: evend o
postpane the due daie of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of such in-
stallmenis.

10. Borrower Nof Released. Eatension of the time for payment of modificztion of amonization of the sums secured by this
Morrgage granted by Lender to any successor in interest of Borrower shall not operaie 1o release, in any manner, the fiabdity of the
orizinal Borroaer and Borroner's successors in interest. Lender shall not be required to commence procendings against such su-
cessor of refuse 10 extend (ime for paymeni or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower™s successors ininierest

11. Forbearznce by Leader Not 2 Waiver. Any forbearance by Lender in exerdising any right or remedy hereunder, or
ciberwise affordad by applivable Jaw, shali not be a wainer of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of 1aves or ikier Lens of chazges by Lender shall noi be a waiver of Lendsr™s right to acceierate
the mazuciiy of the indebtedness secured by this Morizage.

12. Remedies Cumulative. All remedies provided in this Morizage are distindt and cumulztive {0 any other right of remedy
vnder this Morizage or afforded by 1aw of equity, and may be exercised voncurretly, independenily, or successhvely.

1), Successors and Assigas Boond; Jeint and Several Liabiliny; Captions. The cosenants and agreements herein contained
shall bird, and the rights hercunder shall inure to, the respeciive successors and astigns of Lender and Borroaer, subjact 10 the
prosi<ions of paragraph 17 hereof. All cosenants and agreements of Borroaer shall be joint and severzl. The capiions znd head-
ings of the paragraphs of this Morigags are for convenience only and are 20t to be used to interpret or define the provisions hereof.

. Notice. Exceps for any potice required under applicable law to be given in another manner, {a) any notice (o Borrower
prosided for in this Mocigaze shall be given by mailing such notice by certified mail zddressed o Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice 1o Lender as provided kerein, and (b) any notice 10 Lender shatl
be given by certified mail, return receipt Fequested, to Lender™s address stated herein or to such other address as Lender may
designaie by notice to Borrower as provided herein. Any motice provided for in this Mortgage shall be deemed ro have been given PRI
to Borrower o Lender when giver in the manner designated herein. ‘

15. Usiform Mortgage: Goveraing Law; Severabitity. This form of morigage combines uniforim covenanis for national use
and pon-uniform corenants with lmited variations by jurisdiction to vonstitute a uriform security instrument covering real prop-
erty. This Mortzaze shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any provi-
sion or clause of this Morrgagze of the Note conflicts with applicable law, smh coafiit shall not affect other prosisions of this
Mortzage or the Note which can be given effect withou: the conflicting provision, and to 1bis end the provisions of the Mortgage
and the Note are declared 1o be severabic.

16. Borsawer's Cop). Borroner shall be furnished a conformed copy of the Note and of this Mostgage at the tim# of execu-
tion or after revordation hereof. .

17. Traasfer of the Properiy; Assumption. If all or any part of thz Properiy or an interest therein is sold or transferred by

Borroaer »ithout Lender's pricr wrilten consent, excluding (a) the creation of a lizn or encumbrance subordinate o this Mort-
gage. (b) the creation of a purchase money savurity interest for houschold appliances, (c) a transfer by devise, descent, o by opera-
tion of law upon the death of a joint enant or {d} the grant of any Izaschold interest of three years or less not containing an opiion
io purchase, Lender may, 2t Lender’s option, declare all the sums secured by this Mozigage to be immediately due and payable.
Lender shall havz waived such option 1o accelerate if, prior to the sale or ransfer, Lender and the person to whem the Property is
10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory 10 Lender and that the injerest
parable on the sums secured by this Mostgage shall be at such rate as Lender shall request. If Lender has waived the opiion to 2c-
celtrate provided in this paragraph 17, and if Borrower's suceessor in interest has execurad a wiilten assumption agreement ac-
cepred in writing by Leader, Lender shall release Borrower from ali obligations under this Morigage 2nd the Note.

If Lender exercises such option o accelerate, Lender shali mail Boirower notice of acceleration in accordance wiih paragraph
14 kereof. Such notice shall proside a peried of not fess than 30 days from the date the nrotice is matled within which Borrower may
pay the sums declared due, If Borrower Fails to pay such sums priof to the expiration of such period, Leader may, without Further
notice of demand on Borrower, invoke any remedies permitted by paragraph 18 kereof. i

NON-UNIFORM COVENANTS. Borrower and Lender further conenant and agree as follows:

18. Accelersiion; Remedies. Except as provided in paragraph 17 heceof, upon Botcowner’s breach of any covenant or agrez-
ment of Borrower in this Morigage. including (he covenant(s fo pay when due any sums secured by this Morlgage, Lender prior to
gcceleration shall mail aotice 10 Borrewer as provided in paragraph 14 hereof specifyving: (1) ihe breach; (1) the action required to
cure such breach: €3) a dale, nol less thar 30 days from the date 1he notice is mailed to Borrower, by which such breach must be
cured: ard (4) that farlure 1o cure such breach on or before the date specified in the notice may result in 2ccelersiion of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Preperty. The notice shall further inform Bor-
rower of the righl to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-tnistence of 2 default
or any other defease of Borrower to zcceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender 21 Lender's gption may declare ali of the sums secured by this Mortgage to be immediately due and pavable without
fucther demand and may foreclose this Morigage by judicial proceeding. Lender shal? be entitied to collect in such proceeding all
exvpenses of foreclosure, including, but not Himited to, reasonzble aitorney’s fees, and costs of documentary evidence. absiracts
and fitle reports, 21l of which shall be additional sums secured by this Morigage.-

19. Borrower’s Right to Reinstate. Notwithstanding Lendee’s acceleration of the sums secured by this Mortgage, Botrower
shall have the right to have ary procecdings begun by Lender to enforce this Morigage discontinued a: any 1ime piior to cniry of a

judgment cnforcing this Mertgage if: (a) Borrower pays Lender all sums which would be then due under this Morigage, the Nete

and notes securing Future Advances, if any, bad no aceeleration occurred; (b) Borrower cures all breaches of any oiher vovenants
or agreements of Borrower contained in this Mertgage: (<) Borrower pays all reasonable expenses incurred by Lender in enforcing
the corenants and agrecments of Borrower contained in this Morigage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof. including, but rot limited to, reasonable atiorney’s fees: and (d) Borrower takes such action as Leader may rea-
sonably require 10 assure that the lien of this Morigage, Lender™s interest in the Property and Borrower's abligation to pay the
sums secured by this Moztgage shall continue unimpaired. Upon such payment and cure by Barrower. this Mo:iigage and the obli-
gations sevured hereby shall remain in full force and effect as if ne acecleration had eceurred.
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20. Assignment of Renis; Appointment of Receiver. As additienal sevurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prios to acceleration under paragraph 18 hereof or abasdonment of 1he
Propeity, have the right to coltect and retain such rents as they become due and payable.

Upon aceeleration under pasagraph 18 heceof or abandonment of the Property, Leader shall be entitled 1o have a receives ap-
pointed by a court 1o enter upon, 1ake possession of and manage the Propenty and to cellect the rents of the Property, including
those past due. Al rents collzcted by the receiver shali be applied first to pasment of the costs of management of the Pmpcr:\ and
collection of rents, including. but not limited to, recciver’s fees, premiums onreceiver’s bonds, and rezsenable aitoracey™s fees, and
then to the sums secured by this Mortgage. The receiver shall be Bable to accouni only for thase rents acieally receined.
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