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masneer provided usder patapraph 2 Bereof.

Any antounts disbarsed by Lender purseant to this pararag
indebredatss of Boiroser secured by this Mo so Uilow Boarawr
amoants shall be pavable upen noihee frem Lender to Beree
Jdate of disbursement ai the rate pavable from pime to f
interest at such rate would be contrary to apphoable e
pormissible under apphicable law. Nothing contsired i
any action hercunder.

8. Inspection. 1ender meay make or v to bemade seoverm
that Ferder shzll give Borroaer natice prior fe oy soch sy
interest in the Property.

9. Condemnation. The proveeds of wov asand oz
vondemnation or other 1aking of the Propeay. or partibsreol or forcomasarwe m b ol and
znd shall he paid to Leader.

In the event of a total taking of the Properiy. the provends shall he zrptel o the voras soonzed by this Morteeze.
with ihe excess, if any. paid to Borrewer. In the eient of a paritel 1aling of fhe Propean . rotoss Borroser 2nd Tender
otherwice agree ia wrining. there shall he applied to the ~oms severad by this Mentzage e proportion of the poveak
as Fs equal to thal proportion which the amount of the sums wosred by w : roter the date of
taking bears io the fair market value of the Property immeduately prios mothe date of we of the proveeds
paid to Borrower.

If the Property is 2handoned by Berrower, or i, after potive by Fender to Bosroaer that the condemner ofers (o make
an award or setile a chaim for damages. Borsower Ll 1o repeed to Tender aithn 30 dae after the dete sixh potice s
maited, Yender is antherized to collect and apply the provecds. af beader™ ofptien. &ther reveration o7 repair of the
Property of to the suns securad by this Morrzage

Urless Lender and Borrower Mberaise agice @ wating. amy vwh o

m for damsise

such installments.
10. Bosiower Not Released. Fricnsion of the time for paovmest o madifo o
by this Mongage granted by Lender 1o 20y <eveessor in inieret of Bosioast B S R e i
the fisbility of the criginal Borroaer and Borrowers succossois in interest Fenler shat rost B Fegrited L0 onmmane
proceedings against such successor or refuse to evtend time for pavmeact or etheraier modify am on of the sums
sevured by thic Mortzage by reasen of any demand made by abe eriginal Borovace and Bozroners sncewars i fatedest
11. Fosbearance by Lender Not a Wairer. Any forhearance by [eader in enercvng oy rizb? or remedy Rereunsker. Of
otherwise afforded by applicable Law, <hall rot e o waiver of or proviude the e
The procurement of insurance or the payntent of taws o vther fens of charges by ¢
right to scealerate the maturity of the iadebtedness ~eoured by tha Mortzeze.
12. Remedies Comulative. All remedies pronided 1 1Ris Mortzage are dist W !
remoedy under this Mertgage or afforded by Taw or eqauty. and may e crercied concnirentiv independenniy or suoussivedy.
13. Successors and Assigns Bound: Joint and Several Lisbility: Captions. The coienants ard agreemznts herein

werizzten of he vims severed

nogny Mmrtdd

3
"
o
g
=
4
b
b
[
"
=

. LS
contained shiali hisd. and the rights kercunder shall inure 1o, 1he rospuchng stvvdssars @md assizie of Vender and Boarroaer,

subject to the provisions of paragraph 17 herenf. All conenents anld srreements of Borreaer shall he wint and wierst
The captions and headings of the paragraphs of this Morgage are for vomeniome efy and are oot o he wed W
interpret or define the provisions hereof.

14. Notice. Except for any notice required uader applicsble law 1o be givea 1n arother manner. 33 20v notice 1o
Borrower provided for in this Mortgage shalf be dnen by mailing svh notive by certified matl addressed to Borreaer 2t
the Property Address or at such other address as Burrower may ate by povice to Lemder as provided herein. and
(b)Y anv notice to Lender shall b given by certificd mad. retiirn receipt requedted. o Tender's addrews srared herein or o
such other address 3s Leader may designate by notice o Borrower as prosvided Rersing Any aotice provided for m this
Mortgage shall be deemed 1o have been given 1o Borfoacr of Leader when given in the cranner desigaated hercin

15. Uniform Morigage: Governing Law: Severability. This fore of mo Horm covenanis for pational
use and non-uniform coverants with limited variatiors by jerisadiifon o consutbe orm securidy IRsrment COVenng
real properiy. This Morigage shali be govereed Byoihe oF the inmsdicBen in which the Propesty i baoared In the
event that any provision or clause of this Morigage or fhe Noie : iRl sech contlicr skall oot efedt
other provisions of this Mertgage or the Note which can Fo g don. znd o this
ernd the provisions of the Mortgage and the Note are declared to Fe woverable,

16. Borrower's Copy. Borrower shall be furniched o vonformad copy of the Naw and of this Mortgage 2t 1he time
of execution or after recordation hereof,

: 17. Transfer of the Property; Assemption. If 2l or any part of the Propesty of 2a inteiest trercin is wold of transferred
by Borrower without Lenders prior written comsent. excluding sar the crestion of » Feo or encumbranoe whondinste
this Mortgage. (by the creation of a4 purchase me b ances, dor o transfer by desise.

security interest for heaseheld ap
descent or by operation of law upon the drath of o joint fenant of G0 the grast of 2oy leaschold inferest of three Years of Tes
not containiag an option to purchase. Lender may Clare ail the sums wovered Bothis Maordgage o ke
imanediately dug and payable. Lender shal bave waned v : 10 ane e or wranifer. §ender
and the person to whem the Property s 1o he sold o fransfe z of such persen
is satisfactory to Lender and that 1he interest payable on the soms scimed 1his Mesrzaze <haft be a1 svh raie as Lendes
shall request. If Leader has waived the option to zoceleraie provided ia this parazieph 17, and if Boriowers suoeessor
interest has executed a writlen assumption agreement aveepled in writing by fender. Tenter <hall release Boasrower frone ali
obligations under this Mortgage and the Note.

Il Lender exercises such opiten to accelerate, Fender shall mail Borroser not
patagraph 14 hercof. Such notice <hail provide u pored of por fess than 30 d s frem by
which Borrower may pay the sums declared due. 1 Borroaer fats o pay such
Leader may. without further rotice of demand on Barfower. insehe wm remadi

iha! the cid

A in eocenrdance with

wt
the o g
1 hy paragraph B8 hereof.

Nox-Unrory Covixaxes, Borrower and Lender further covenant and agree as felfons:

18. Acceleration; Remedics. Facept as provided in paragraph 17 hereal. upon Borcowers hreach of 2y covenant
or agreement of Borrower in this Morigage. including the corenants (o pad when due amy sumis sevared by this Mortzage.
Lender prior to acceleration shall mail notice to Borcower as provided in paragraph 14 hereof specifying: €1) the breach:
(2) the action required to cure such becachs ¢3) 2 date. not lews than 30 days from the dafe the notice s mailed to Borrower.
by which such breach must be cured; and (4) that failure fo cure such hreach on or before the date specified in the notice
may result in acceleration of the suni secured by this Morigage, foreckonure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinviate after aeveleration and the right to assert in the foreclosare
proceeding the non-existence of a defaull or zny other defense of Borrower to acceleration and foredloure. §F the hreach
is not cured on or before the date specified in the notice, Leader at Lender’s option may declare all of the wums secured by
this Morigage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitied to collect in sich proceeding all evpennes of Toreclosure. including. but ni limited to.
reasonable attorney’s [res, and costs of documentany evideace. abstrachs and title reports, all of which ~hall be additional sume
secured by this Morigage.

i9. Borrower's Right to Reimtate, Notwithstaading Tenders soccletatron of The sems socred by thie Mesigage,
Borrower <hall have the right to have any provecdings began by Lemder te cnforce this Mergage discontraned ot am
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