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3. i1 the otz of payments inaie By ike ﬂ'.rt}‘-;vz unds - h 2 preaesding shali exoeed the amsunt of pay- E’
ments aciuatly made by the Llortgagee for taxss or assessments o7 inguran cemiums. - Rt =',' te gieh excess if the f

losn is cureent, 2t 1he option of the Morgiger. shall be eredited on su? sigiant payo the Marnigager, ©

refundad 1o the Mortgzzor. U howevsr. the montnly payments made by the “Isrtzager under (b of *-:'w"aph 2 p" irq s&gl, BTN
rot be sufficient to pay taxes and asgzssments and insuranee premioms, ..'—e*: the s chad bavome due and rayalle, then the
1for1g2g0r shali pay to the Mortzages any amount necessary 0 make vp the deli cof before the date when payment of

sach taxes, assessments, or insnrance premiums shall be du2. IF 2t any time the Llortzagor shail tender to the Morigagee, in
accordarce with the pronisions of the note seiured hereby. full payment of thz entice l".tféttﬁur.i'ss representad therely th
Morigazee shall in comsuting the amsunt of such i.-';de'":‘ :
urder the provistons of (&) of paragreph Z heceof which
Housing and Urban Developrrent, and any ba . ns of (b) of parsgraph
2 hereof. If there shali be a defauit under any of the prov z : i salz of the remises
covered hereby, or if the property is otherwise aocjuired =f'er defauit. the Llaotgagee shall a_r,-"s‘;'. at l?‘P tume of the
commencement of such proceedings, or at the time the property is
accumulated uader {b) of paragraph 2 preceding. as 3 credit a;aw»q
rote secured hereby, and shall propesiy adjust any
1. That ke will pav all taxes. assessoe
et impositions, for '.....cl" provisicn has
the same; and thel he will p—:u-.':;!h deliver
to mazke any pavmenis provided for in
Morigagee mayv pav the saoe, and
from the date of such advance an

{the Mostzagcr il payments mada

1ed 1o pay to the Secretary of

by this mortgage.

5. That ke will keep the premises In as } order zad condition os they are rnow and wiil net commnt or per-
mii snv waste thereof, reasonsble wear and tear exc

e

6. That ke will keep the improvements now exish
mav be requited from time to time by the Mozigagee
gencies in such amounts aad for such per:odx as Moy
due, any preriums ¢a such ingurance prov
ance shali be careied in companies approved by
by the Mortgagee and have zttached thereto los
gagee. In event of loss Mortgager will give im !
loss if not made promptly by Meiigagor. and (‘cCl'i 1InSUTance COmPEny C

e

to make pavment for such loss directly to the Mortgages 1astead of to th

Insurance proceeds. o au) pa rt thercof, mav be applied by the Mostgag 1

the indebtedness heieby sccured or 1o the restoration or repair of the prejetly dameged. In event of foreclosure of
this rmorigage or other transf*' of title to the Moitpaged propeity 0 e:uinguis....er’ of the indebtedness secured

hereby. 21l right, title and interest of the Morigeger ia 876 to @3y nsurance policies then in force shaié pass ta
the purchaser or giantee.

7. Thal he hereby assigas all the reats. issues. and profits of the morlgaged premises from and alter any de-
fault hereunder. and should legal proceedings be instituted pursuant to this iastwemient. then the Mertgagee shall
have the right to have a receiver appointed of the renis, isstes, and profits. who, after dedu icting allcharges and
expenses attending such proceedings snd the exccution of his trust s receiver. shall apply the ¢ estdiee of the
rents, issues, and profits. toward the payment of the debt secured Fereby.

B 8. That if the premises, or any part thereof, be condenned under sy power of eninent domain. =cquired tor
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full anzount of
indebtedness upon this moitgage, and the note secured hereby recaining unpad, are heweln assigned by the Mortgago
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it oz aceount of the 1ndebledness se- ]
cared hereby, whether due or not.
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