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9. Condemnition. The proveads of 2mn sazrd or ot for dan s HEERRT LN I I -

e aton e othed taker g of the Proserts, or part therea!, or tor cor el vend weri, are hereky savgred 20
shalibe pand o b erder.

fathe cvent of ateta) tabing of the Property, the procecds shal! be applied o rhe sunn secured be this Mostgage, mith the oa-

cos, if any. paid 1o Borreaer, Inthe event of a rartial taking of the Properny, unless Borraaer znd Lender wtfeiane dgfee i

i, theve shallbe applied to the sums s2ured by this Mortgzge sech proporiion of the proveeds as is ageal tothat T oI ior

which the amoun: of the vums <ecured by this Morizage immed:ately prior to the date of 12bine bears to the fair markei valie of

the Properny immed areny prior tothe dzte of ahing, with the balance of the proveeds paid o Borroner. —
I the Propein s shandoned by Borrawer, ur i, after notice by Lender to Borrouer 1hat the condeanror offers to make 2n

award of seitle & caim (or damzges, Borroaer fails 1o respond 1o Lender within 30 davs after the date such notice iy inzled,

Perder is guthorized tovelavtand 2ppiy the proveeds, at Lender™s option, either 10 rostoration or repar of the Property or tothe £
s sevred by this Mosrgage R‘ﬂ
Leless Lender and Borrower otherwise agree in arniting, any swoh application of proceads 1o prinvipal shall rot eaterd of e
poipone the due dzie of the moathhy invallments referred 10 in paragraphs § and 2 kercol or change (he 2mount of such in- ) Ohe
imenis. -
10. Borromer Not Released. Eviension of the time for pryment or madification of amortization of the sums secered by this ) O-
Mestzage granted by Lender (0 any suocessor ininterest of Borrower shali not operaie to release, inany manaer, the liabZity of the i
orizinal Borroaer and Boeroaer’s successors ininierest. Lender shail not be reguired to commence proveedings against such sus- . O-

cessor or refuse to eviend time for pay ment o otherwise modify amottization of the sums secured by this Mottgage by reason of
any demand made by the orizinal Borroaer and Borroaer™s successors in interest.
1. Fortearance by Lendir Not a Waiver. Any forbearance by Eerder in exercising any right o remedy hereunder, or
otheraise afforded by appixadle law, shall not be a waiver of o preclude the exercise of any such right or remedy. The procure-
ment of insurande of the paymeat of tanes or other tens or charges by Lender skall not be a waiver of Lender's right 1o 2ccelerate
the maturis of the indebredress secured by thic Morzgage.
1. Remedies Comelalive. Ali remedios prosided in this Mortgage are distinct and cumylative to any ocher right or remedy
urder this Morizage or afforded by law or equiiy, and may be evercised concurrently, independzntly, or successively. :
13, Swvccessors 2ad Assigas Bouad; Joinl and Several Liability; Captions. The covenants and agreements hecein containsd
shall bind, ard the rights herennder shall inure 10, 1h2 respective successors and assigns of Lender and Borrower, subject e the
pronisions of paragraph 17 hereof. All conenanis and agreements of Borrouer shall be ioint and severa). The captions and head-
izgs of the paragraphs of this Morigage are for converience only and are pot to be used to interpret or define the prosisions hereof.
14, Notice. Except for 2ny rotice required under applicable law 1o b2 given in another mannaer, (a) any notice to Borrower
prosided for ia this Morrzage shali be given by mailing such notice by certified mail addressed to Borrower at the Properiy Ad-
Eress of 2t such other address as Borrower may desiznate by notice 1o Lender as provided herein, and (b) any rotice to Leader shall
be given by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may
designate by notice (o Borroaer as provided hierein. Any notice provided for in this Mostsage shall be deemed 10 have been givea
1 Borrower of Lender when given in the manner designated herein. i
15, Uniform Morizage: Governing 1aw; Severability. This form of morigage combines uniform covenants for national use
ard roa-uniform covenasis with limited variations by junisdiciion to constitute a vniform security instrumeni covering real prop-
eriy. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. Ia the event that any prosi-
sien or clause of this Mortzage or the Note conflicts wiih applicable law, such conflict shall not affect other provisions of this
Mortgage of the Notz which can be given effect without the conflicting pronision, and 10 this end the provisions of the Morlgage
and the Note are decizred to be severable,
[6. Borrower’s Copy. Borroast shali be furnished a conformed copy of the Noze and of this Morigage at the time of execu-
tion or after recordarion hereof, ,
17, Transfer of the Property; Assumption. If all or any part of the Properly or an interest therein is sold or transferred by
Borroaer without Lender’s prior writien consent, excluding (a) the creztion of a fien or encumbrance subordinate to this Mort-
gage, (b} the creation of a purchase money security interest for househeld apptiances, (¢ 2 iransfer by devise, descent, or by opera-
tien of faw upon ihe death of a joint tenant or (d) the grant of any [easchold interest of three years or less not coniaining an option
te purchase, Lender may, at Lender’s option, declare atl the sums secured by this Morizage 1o be immediately due and payable.
Lender shalf have waived such option o aceelerate if, prior to the sale or tansfer, Lender and the person to whom the Properiy is
10 be sold of translerred reach agreement in writing thay the credin of such person is satisfactory 1o Lender 2nd that the interest
payable on the sums xoured by this Morigage shali be at cuch rate as Lender shall requese. If Lender has waived the oplion 10 as-
celerate prosided in this paragraph 17, and if Borroser’s suceessor in interest bas execured a wrilten assumption agreement ac-
cepiedin writing by Lerder, Lender shail release Borroaer from al] ebiizations under this Mortgage and the Note.
H Lender exercises such option 1o accelerate, Lender shatl matl Borrower notice of acceleration in acvordance with paragraph
14 hereof . Such notice shall provide a period of not Jess than 30 days from the date ihe noiice s mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prios to the expiration of such period, Lender may, without further
notice of demand on Borroaer, imvoke ary remedies permitted by paragraph 18 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:
18. Acceleration; Remedies. Excepl as provided in paragraph 17 hereol, upon Borrower's breach of any covenant or agree-
ment of Borromer in 1his Morigage, including the covenaals o pay when due any sums secured by this Morigage, Leader prior (o :
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specilying: (1) the breach; €2) the action required fo :
cure such breach; (3) a date, not Iess than 30 days from the date the notice is mailed to Borrower, by which such breach must be '
cured; and () that faiture 1o cure such breach on or before the date specified in the aotice may result in acceleration of the sums
secured by this Mortgage, foreclosore by judicial proceeding and sale of the Property. The notice shall further inform Bor-
rower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. IF the breach is not cured on or before the date specified in the
notice, Lender at Leader™s option may declare all of the sums secured by this Morigage to be immediately due and paysbie without
further demand and may foreclose dt-is Morigage by judicial preceeding. Lender shall be entitled to collect in such proceeding all
expeases of foreclowure, including, bul not limited to, reasonable attorney’s fes, and cosis of documentary evideace. abstracts
and title reports, 21l of which shzll be additional sums secured by this Morigage.
9. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage, Borrower
shall have the right to have any proveedings begun by Lender to enforce this Mortgage disconiinued at any time prios to entry of a
. Judgment enforcing this Morigage if: (@) Borrower pays Lender all sums which would be then due under this Morigage, the Note
’ and notes securing Future Advances, if any, had no zcceleration occurred; (b) Borrowee cures all breaches of any other covenants
or agreements of Boirower contained in this Mortgage; (¢) Borrower pays all reasenable eapenses incurred by Lender in enforcing
the corenams and agredmenis of Borrower contained in this Morigage and in enforcing Lender's remedies as provided in para-
graph 18 hereof, inciuding, but not fimited (o, reasonable attorney™s fees; and (4} Borrower 1akes such action as Lender may rea-
sonably require to assure that she fien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the
sums secured by ithis Moftgage shall continus unimpaired. Upon such payment and cure by Borrower. this Mosigage and the obfi-
gations secured hereby shall remainin full foree and effect as if no acceleration had oveurred.

i

20.  Assignment of Reats; Appoinimeat of Receiver. As additional sceurity heseunder, Borrower hereby assigns to Lender

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the

Property, have the right to collect and retain such rents as they become due and payahle. J
Upon acceleration under paragraph I8 hereof of abandenment of the Property, Lender shall be entitled o have a receiver ap-

pointed by a court 1o enter upon, take poastession of and manage the Preperly and 1o coliect the rents of the Peoperty, including

thore past due. All rents collevted by the teceiver shall be applied First to paymient of the cosis of management of the Property and

collection of rente, including, but not limited to, receiver’s fees. premiumis onreceiver s bonids, and reasenable atterney™s fees, and

then to the sums secured by this Merigage. The receiver shall be lable to account only For those rents actually recen od.
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