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{enders antien azrcemeat o apphashle loa Borreaer sbsll pay b am
rennes provided cnder peragraph 2 bereof.

Any amocris dabirsed by Teader puranent to this pategraph ~. weth on
irdehredias of Rorsvacr <ecured by this Mostgeze U
ants <Rl he pavabl vpor eotice frony Lerder to Bor
Jdare of diskursement at the rate paneble frem time ot !
frterest at such rate woauld be contrary ta appheable Fea i ahuk exent such antounts Fall Rear interest ot 1he highest rate
permissible under appheshle law. Nething conlained in 1Ry parairaph 7 <kall reguire Tender toincur any avpense of take
any ztion bereunder. ]

8. Inspection. lender may made orvenctoben
that | ender ~hail gine Borraaer notice prior to any et
interest in the Property.

9. Condewanation. The proveeds of any aaand or JIaim for damiases. diseat or corasguealial, in vonredtion with any
condemination or other 1:hin 2 of the Propeitv, vr part Thereo!. or fof vomieranue in Lvu of vondomnation, are hereby asizned
znd <hzfl be patd to Tender.

In the cvent of 2 tofal zhing of the Propeniy. the proveeds «<hall he apphed to the sumis secared by this Mortgage.
with the evcess. if any. paid to Boreoaer. In the oo of 2 partial txhing of the Propgeny. urless Borroacr and Tender
otberaise azree in wniting. there <hsli be applied to fhe sums secured by this Mostgage such proportion of the proveeds
33 is equal 1o that preporiion which the amount of the sums severed by this Morgage immeditely prior to the date of
tzking bears to the fair maiket 3 2lue of the Property immedaateiy prior to the date of 1aking, with the halance of the procecds
paid to Borroaer. .

If the Property is ahandoned by Borrower, or if. efter notice by [.ender to Bosrower that the condemnor offers to make
a0 zaard or setile a claim for damepes. Borrower fails o repond to Leader wirthin 30 davs afier the date such notice is
rasited. Lender i+ avthorized 1o colicei and apply 1he proveeds. 2t ender's option. cither to restoratien or repair of the
Properts or o the suas sevured by tivis Mortgagze '

Ur'ess Fender 3ad Boreoaer otheraise agree in writing. amy sach zpplication of proceeds to principal shall act exten
or pastpene the doe daie of the meathh instatlments referred to in parazraphs 1 and 2 hereof or change the amount of
<uch instaliments.

10. Borrower Not Released. Extencicn of the time for pazmicrd or modificztion of amortization of the sums weetred
by this Mertzaze granted by Leader to aay susceseer 14 jatered of Borroer <hali not operate 1o refease. i 2ny mannd.
the fizmiliy of the orizinal Borreaer zpd Borromer™s stiosssens in interest  Tender shall rot he reguired (o commende
proceedings azainst seh sucoessor of refuse to evterdd gme for payment o otheraise modify amortization of the sems )
sevured by this Mostzage by reason of any demand made by the orizinal Borroaer and Borrower's sugcessors in interesk L

{
f
i

e shel booo e wdd o
adlee S other tereis of pasiment '
wment thereof amd bl Fear dntorest frem ihe
on e Jing pracips) under the Nete enles payment of

L

< aemahie pniries npen aod inspections of the Propeny. prossted

e catne therefor related to lenders

TR T spei i fuas

15. Forbearance &y Lender Not a Waiver, Any forbearance by Teader in crescicing zny right or remedy bereunder. or
otherwise afforded by applicable Jow. <hell not be o waiver of or preclade the evercise of any such right or remedy.
The procurement of inserance or the pavnwnt of 13ves oF ether Leas of charges by Tender <hall pot be a waiver of lender's
right to accelerate the maturity of ibe indebiednoss <ccured hy this Mortzage. P

12. Remedics Cemohative. All remedics pronided in this Mortgage are distinct and cemutative to any other right or ’
remedy under this Mortgage of atfforded by law or eguity. and may he crercised concurrently. independently of sucoessively.

13. Successors and Assigns Bound: Joini and Several [izhbility; Captions. The covenamts and agreements hevein
contained shall bind. 2nd the righis hereunder shall inure 1, the fespeciing SUSCEOT and awigns of Yendir and Borrower.
subiect o the provicicns of paragraph 17 bereof. Al ceienands and zzreemenis of Borroaer shall be joint znd several
The captions and beadings of the paragraphs of this Morigage are for conveaience only and are pot o e ved o
interpret of define the provisions hereol.

14. Notice. Except for any notice required vader applicable Iaw o be given in another manner. a) any notice o
Borrewer provided for in this Mortzage shall be giveir by mrailing ~och notice by centified mail addressed to Bosroaer 2t
the Propenty Address or at such other address as Bosroacr moay designate by notice to Leader as provided kerein. and
(B 2ny notice to Lender shafl he given by certified mail. return receipt requested. to Tender's address stated hercin or to
cuch other address as Lender may desizgnate by potice o Borrower o5 provided herein. Any notice provided for in thi
Mor:gage shall be deemed to have bevn given to Borsoaes of tender when given in the manner desigazted herein.

15. Uniform Morgage: Goveming Law: Severability. ‘FThis form of merigagze combines uniform covenants for national
wse 2nd non-uniform coveaaats with limited vanatiens by jurisdiciion to constittte a uniform security insiunent covering
real property. This Morizage shall be goweenad hy the Law of the jurisdiction 1a which the Propenty is Fxated. In the
cvent thal any prevision or clawe of this Merigage of the Note condicis with applicable Taw, stch contiict shall rot affect
ether provisions of this Mostgage or the Note whivh can be ghen cifect withent the contlicting provision. and to this
end the pronisions of the Moertgage 2nd the Note are Jeclared o he ceverable.

16. Botrower's Copy. Borrower shall ke fornished a confermed copy of the Nete and of this Mertgage at the time
of execution er afier recordation hereof.

17. Transfer of the Property: Assumpiion. 1f all or 2y part of the Property of 2 interest therein is sold or transferred
by Borreacr without Lender's prior wiitien comseiit. excluding a1 the creation of w lien or eacumbrance subordinate o e
this Mertzage. (b) the creation of 2 purchase money wcurity iaterest for kouschol appliances. () a transfer by dovise.
desceni or by cperation of law upen the Jeath of & iniat tenant of ¢d: the grant of any leaschold interest of thres yeais of Fess N
not containing an optier to purchase. Lender mav. at Lender's option, declare all the sums <wcured by this Muorteage to be
imneediately due and payable. Lender shall have waved s h option to accclerate if. privg to the sale or iransfer. fonder
2rad the person o whom the Properiy is wo b soll or transferred reach apreerment in writing that the credst of auch porson
is satisfactory to Leader and that the iatcrest payable o the somn cecured by this Morigage shalf be at such rate as Leader
shail sequest. B Lender has waived the option fo acoelenste piod ided in this paragraph 17, and if Borrower's suceessor in
interest has cvocuted a WITlten assumption agreement accepted in s riting by Lender, Lender <hall refeass Borrower from all
cbligations under this Morigage and the Note.

If Lender exercings such optien 1o accelerate. Tender <hall niail Betrower notice of aceeleration in accerdance ith
paragraph 14 bereof. Such notice <hall provide = perivd of not less than 30 dass from the date the notice s mailed within
which Borrower may pay the sums dectared due. It Borroser faile to pay stwh stms prior o the evpiration of suweh petied.
Lender may, without further nolice of demand on Bogreaer. inveke any remtedies permitted by paragraph 18 hereof.

e

i Nox-UNIForM CovExaxTs. Borrower and Lender fuither covenant and agice as follows:

18. Acceleration; Remedits. Excepl as provided in paragraph 17 thiereof. upon Borrower's breach of any covenani
or agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morfgage.
Lender prior to acceleration shall mail notice fo Rorrower as provided in parapeaph 14 hercol specifying: (B) the breach:
(2) the action required to cure such breach; (33 a date. not less than 30 days from the date the nofice is mailed to Borrower,
by which such breach must be cured; and () that €atlure fo cure such breach on or before the date specified in the notice
may result in acceleration of the sums sectired by this Mortgage. foreclosure by judicial proceeding and ssle of the Property.
The nofice shall further inform Borrover of the right lo reinstate after acceleration and the right to assart in the foreclosure
proceeding the non-evistence of a default or am other defense of Barrower fo 2cceleration and forecdlosure. If the breach
is ot cured on or before the date specified in the notice, ender at Lender's option may declare all of the sums secured by
this Morigage to be immediately due and pasable without further demand and mas foreclose this Mortgage by judicial
: procecding. Lender shall be cniitted to collect in such proceeding all expenses of farcclosure, including, but not limited to.
! reasonable attorney’s fees, and costs of documentary evidence. ahstracts and title reports. all of which shatl be additional sums
i secured by this Morfgage. _

i9. Borrower's Right to Reinstate, Noiwithstanding enders doecleration of the sums securad by thi Mortgage
Rorrower shall have the right to have dny proceodigs begun by Tender to eafoice this Moeiigage divcontinted at any time
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