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1. Paymeat of Priscipal and Interest. Bosroaer shell pron
Jebredross o denced by the Note, prepayinant and fatedharges as
Forvte Adsame socured by this Mugigage.

1. Fundsilor I:us and Insunmt. S
en the Jay monthiy insta!
“hendityegazlto one-tag
[ bc Propeniy, if 2n ..p‘» el S
r ~ents for rorteage invurange, 11 any, 2 as
assessments and bills and reasomable estimates therec !

The Furds chall be held in 2n rotion the deposs wr Zioour
agendy including Lender if Lender is such an invntuiion). Lender <h
rreminms ardground rents. Lender may ot charse for o halding
2nd compiling said assessments and Bills, unless Lender paas ﬁ-nm-\er :
made sk a\.h.,.-_ze. Borruact and Lender may agrecinasinn
<hafl be paid o Borromer, and ur:.!css 3 '. ireemet is r*:‘_e ora ;, ..\3*.5 fam rex. Mpot
be required to pay Borrower any o SiFH ;h-:ic. an annual 2c-
counting of 1te Funds shoaing credits ...r-d v...cbus o s!‘c lw ds zn d H4 p_npmc for which ea.h dd?.i rythe Funds was made. The
Fords are pladiad as zAdinonal securiiy for the sums seous ;

If the amount of the hmk heod By Le-—.kr (e
dates of 1aves, aisdisments, insuranie pre
ments, insurance premiums and gros
Borroaer o credted o B

resscrably oot

10.!?*;; cH 1"efe\' \:ﬂ.hc h.rm

7es v_';b

v tnstatimenis of Funds pasabie prior to the due

srd rents, shail ewceed the 2moun: regelired (o pay sald tanes, auess-
e, such engess shall b, at Borrowes™s opton, aitha prometly repaid o
ALY of Funds. H r!-: zmaunt of ihe Fusds Beld By Dender shall not besuffi-
atidoz, Barroaer Rzt pay to Lender any am

CHEnI IO 3) EAVEE, ESSOName 2
recessany W make up the defi : th o the da ¢ rorize s rmasted by Bender 10 Borroaer reqoeiting payment
ikercof.

Uron pavment 1 fuli of ali sums sevured by this Martzage, Lender chall prompily refurd to Borroaer 20y Furds keld by

Lender I w‘w:r rﬂ' zeraph 13 hereof the Properts 15 sold or the P ety is iheraise acquired by Lender, Lemader shallappiy, ro
i s thesale of the Prc;w.-ts o7 TS 2 tion by Lender, any Funds held by Lender at the time of ap-
ploatnenasadrediiag the sums secured b this Morigags.

3. Applicstion of Payments. Urless zpplicabie laa prosides aheraise. 27l payments reveived by Lendes ur -Jer the Note and

paragraphs 1 and 2 Fereof <hait be applied by Lender firstin pavment of amoonts payable to Lendzr br Botrower under paragraph
2 Lereof, then to interest parable oa the Nate, then to the princpal of the Note, and then to interest and principal on any Futuie
Advaraes.

4. Charges: Liens. Borrower shall pay all taves, ascessments and orher charges, fines and :m;\)«:!nns a:ributabiz (o the
Property whichmay attain a prioity over this Morizage, and leaserold payments of ground rents, if any, in the manner provided
under paragrach 2 hereof o1, if not paid in soch manner, by Bermac. making pavment, when due, urmh 1 the payee thereof.
Barrower shall prompily furnish to Lender 20 notices of 2mosnts Jue under this paragraph, and in the event Borroaer st halimake
payment directiy. Borroaer shall prompely furnish to Lender receipts evidercing such paymenis. Borroaer shall promptiy dis-
charge any Len whick has priovity over [hi‘ Mortzaze; p-ro-.id—x tha: Borroaer shall not B¢ requicad to discharge any such lien so
fong as Borroaer shall 2gree 1n wrt sevured By such Hen in a manner acceptable to Lender, or
skalt in goosd f2:th coniest such hiena by, of defer.d e'».to, ent c: such fien in, leas! proveadings which operate 1o present the 2n-
foscernent of the ren o forfeiiure of the Properis oz rrthereof.

& Hazard Insuraace. Borroaer shali keep ite improiements cow existing or hereafter erected on the Property insured
againsi [oss by fire, hazards included aithin the term “eviended coveizge,”” and such cther hazards as Lender may require 2nd in
such amounts and For such pericds 28 Lender may reguire; provided, (hat Lender shall not require that the ameuni of such
coserage encesdthat amount of tonerage reguired to pay the sums secured by this Morigage.

The insurance careier prowiding the insaeance shall bechosen by Borrower subject to approsal by Lender: provided, that such
approval shall rot be unreatonably aithheld All premiams en insurance policies shail be paid in the manner provided under
paragraph 2 hereof or, if por paid in such manner, by Bortos er making payment, when due, directly tothe insurance carrier.

Al insurance policies and rene a2ls therenf shall be in form acceprabie to Lender 2nd shali include a stardard mortgage clause
in favor of 2andin form acceptabie to Lender. Lender shall have rhiz right w2 hold the policies and reqesals thereof, and Borrower
shall prompth furnisk to Lender ali renzwal rotces and all rescips of pa'd premiums. In the event of 1os3, Borrower shall give
prompt notice to the insurance carrier and Leader. Lerder m 2y make proof of lss if not made prompiiy by Berrower.

Unless Lender and Barroact ocheraise agree in afning, insurance proceeds shall be apolied to restoration or repair of the
Property damaged, pro-ided suth 1231072100 07 1EP31T 15 64 cnomicaih feaatle ard the cecurity of this Mortgage is not thereby im-
paired. If such restoration of repad 15 not economically feastble or i the s:\cfll\ of this Mortgage would be impaired, 1he in-
surance proceads shall be applied to the cums wecered by this Morigaze, with the evwess, if any, gaid to Borrower. If the Propeity is
abtandoned by Borroaer, or if Borrewaer fash o respond o Fender withir :(.- davs from the date notice 15 mailed by Lender to Bor-
rower that the insurance varrier offers 1o seitle a chaim for insurance benefins, Lender ss authorized to collect and apply the in-
surance proceeds at Leader™s eption cither toreltoration o fepair of the Property o to the sums securzd by this Morigage.

Unless fender and Borrower cuherasse agree in arinng. =r=) such application of proceeds to pringipal shall not extend or
poactpong the due date of them v ins rente teferred oo patagraphs 1oand 2 hereof o change the amount of sxhiin:
stallments. If voder parazraph X hereod the Properts n..‘t,.,. ed by fender, altrighs ¢ and interest of Borrower in and toany
insuranse potiees and '?. and to the proczeds :.‘e;eoi resstnng from damage tothe P:c.pen:- prior 10 the sale or acquisiiton shall
pass (o Lendzrtothe extent of the sums secured by this \!c:(:,zg,c. smediately prior 10 such sale o acquisition.

6. Presenvation and Miiatenance of Property: | easeholds; Condominiums; Plaaned Unit Developments. Borroaer shall
keep the Properiy in zood repair and shall not commet e or peimit ‘:n‘;;\a'rr“er‘t of Jeterioration of the Propenty and shall com-
ply with the provicons of any lease st ths Morteage sy onaicasehold 1 s Moertzageisona ium o a planned
ufitt deselopment, Borrower shall periorm alt of Borrower™s obliganions under :h;‘ GeViArATIOn LT COVENENIE (Te3lINE O ZONTaINg
the condeminium orf planned unit dey c;c,ﬂ. meal, the bvlaws and regelations of the condomirium or planned unit development,
and constituent Jocuments. If 2 condominium o planned umit developmient 1hder 15 executed by Borrower and recorded togeiher
with this Mazigage, the covenanis and agreements of such rider shail be incorperated into and shall armend and supplemznt the
covenants and agreements of this Mc—r!gage as 1t the rider were a part hereol.

1. Protection of Lender's Security. If Borroaer faids o perform the cosenanis and agreements containgd in this Mogigage,
o7 if any action of proveeding is commendad which matenaliy affects Leader's interest in the Propetty, including, but not Limited
te, eminent domain, insolvency. code enforcemeant. of arrangements of proceedings i oiving a bankrupt or d«cdem, then Lender
at Lender's option, upon notice to Borrower, may make such appearances, dishurse such sums and 1ake such 2c1ion 3s is nevessary

to protect Lender™s interest, including. but not himited o, disbursement of reasenable attornes™s fees and entry upon the Property
1o make repairs. If Lender requited mortgage insurance o 2 vondution of making the Toan secured by this Mortgage, Borroaer
shall pay the premisms requized 1o maintain such coin effect until such time as the requirement Tor such tnsurance 1€1-
minates in accesdance with Borrower™s and Lender's wristen agreement of applicable law . Borrower shali pay the amount of all
MeTigage insurange premiums in the manner prinided vader paragraph 2 hereof.

Any amouats distursed by Lender pur\'usnt o this paragrarh "L anhinterest thereon. shali become addinenal indebiedness
of Borrower secured by this Mortzage Urless Borrower and Lender agree to other terms of pay . suh amounts shall ke
parabe upon noice from ler'dcr 1o Borros 1eg rg pasment ihereod, and <haii bear interest from rh dateof dishursement at
the rate payable from time to time on cuntanding prinvipal under the Note unfes pay it of interest at vachrate would be cone
trary o applicable law, in which svent such amounts shall bear wnteresi &1 the highest rate permissable under apphaablc law.
Nothing contained inthis parggraph 7 shail require Lerdes toancar sy expense of take any action kerconder.

8. laspestion. | ender mas make of cause to be made reasonable entri ndinspectinge of the Pr-\'\‘rn p-o'.-.dcd that
I ender <hall poe Borrower notice prior 1o any such inspection specifving reasonable cause iherefor related te Lender < interest in
the Properin.
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