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That, tegether with, and in addition to, the monthly payiments of principal and interest pavable under the

terms of the note secured hereby, he will pay to the Mostgagee, on the first day of esch month until the said avte
is fully paid, the following sums:

fa) An amount sufficien? to provide the holder herest with funds to pay the next morlgage nsurance premivms if this instru-

meni 2nd the note secured hereby are insured, or a monthly charge (1n lieu of 4 mortguge insurance premium) if theyare
keld by the Secretary of Housing and Urban Developrent, as follows:

(I} If nd so long as said note of even date and this instrument sre insured or are reinsured under the provisions of the

Natiznal Housing Act, an amount sufficient to accumulate in the hands of the holder cae (I3

~onth pricr to its due
Jate the annual mortgape insurance premium, in

) wpder to provide such hiolder with funds to pay swch premium to the

Suorctary of Hc-usi.ﬂ.g and Urban Developront pursuant to the Nuotional Heousing Act, ss amended, andapplicable
Regulaticns thereunder;, or

(1 If ard so long as said note of even date and this instrument ore held by the Secoretary of Housing and  Urhan De-

velopment, a menthly charge (in Lieu of a mortgage insurance premium) which shall be 1n an smount €qual to ene-

twellth {1. 12} of coe-half (!)) per centum of the average ocutstanding balunce due on the note o :mputed without taking

into account delinguencies o prepayments; ‘

{4} A sum eg:al to the g

rd rents, if any, next due. plus the premiu=s thet will next becoeme due and - payable on policies

~f fire and cther hazard insurance covering the mortyeged properly. plis taxes and assessmonts next due on the morigaged
property {(all as estimated by the .\!_)rtgagee) less all sums zircady paid therefor divided by the n
bofore one (1) month pricr to the date ahen such ground rents, premitts, taxes, and assessments
such sums to be held by Mortgsgee in trust to pay said ground rents, presmiums, taxes, and special assessrments; and

(i AlL payments mentioned in the two preceding subsections of this paragraph and all payments l‘r be made under the note
secured hercby shall be added together and the aperegate amount thoreof shall be paid by the M
single paymant to be spplied by the Mirtgagee to the following 1texms in the ord-r set fornth:
I} premium charges undir the contract of insurance with the Secretzry of H:using and Urban Developrment, or maathly

charge {in lteu of morntgage insurence premium), as the case may be;

(I taxes, special assessments, fire and other ha=

() interest on the nyte secured hereby; and

tIV) amomization of the principal of satd ot

Ler of months toelzpse
will become delinguent.,

Mo figags reach rmenth in 2

rerd insurance presiums;

Any deliciency in the amount of any such aggre
the due date <f the nex such pavment, uru'.x.ut
flate charge' not to exceed

ate monthly payrent, shall, unless made pood by the Mortgager prise to
n event of default under this mortgage. The M ortgages may coliect a

Touycenised¢ ) for each duller (31} of each pavment wore than fifteen {13) days in arrcars to
cover the extra expense involved in handling delingquent payments.

5. 11 the toral of payménts made by the flor tgagor under {b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actualiy made by the Mortgagee for taxes or assessnents ©f insurance premiums, as the case may be. such excess, if lhe
loan is current, at the opton of the r.wn_ga-;or. shall be credited on sutssquent payments to b2 made by the !-!ortg:jc’r. or
refunded to the Mortgagor. If however. the monthly payments made by the [ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxss and assessments and insurance premiums, when the sime shall become due and payable, thenthe
Mortgagor shall pay te the Martgagee an 1y amMOUNt NECessary to make up the deficiency. on or before the date when paymant of
such taxes, assessments, or insurance premiums shall be dus. If at any time the Mortgagor shall tender L the Hortgagbe in
accordance with the p"C‘a'Jin ns of the note secured hereby, full px.yr“eut of the entire indebtedress represented tnereb;. the
!J"’It}ag s.ha;l in co*np_m 1] the amount cf q.ch indebiedness, credit to the account Qf the Mongagor &l payments made
under ke provisions of (a) of paragraph 2 hereof which the Mortgagee kas not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) »f parzsraph
2 hercof. If there shall te a default under any of the provisions of this mortgzge resulting in a public wle of the premises
covered herely, or if the property is otherwise acquired after defzuli, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or ar the tume the property is ctherwise acquired. the balance then remaning in the funds
accumulated under {(b) of paragrarch 2 preceding, as a credit against the amount of principal then remaining unpaid unde; the
note secured kereby, and shill properly adju:t any payments which shall hae been made under (a} f paragraph 2.

1. Thut ke will pay all taxes, aSSC‘S\f“Cﬂl&. water rates, and other governmental ot "'Li"'llClpal churges, fines,
or impositiens, for which provision has net been made he renb»xue, and in dcfault theieof the Mortgagee may pay
the ‘:d";(“ and that he will promptly deliver the officia! receipts the erefor to the Mortgagee. H ithe Mortgapor fails
1o make any payments provided !u' in this section or any other psizents !ut Laxes, assessments, or he like, the
Mortgagee may pay the ssre. und all sums so pald shall tear interest at the rute set forthinthe aote secured hereby
from the date of such advasce and shall be secured by this mortgage.

5 That ke will keep the premises in as good order and condition as they are now and will not commit o per-
mit any waste thereof, reasonable wear and tear excepted. _

f. That ke will keep the improverents now existing ot hereafter erected on the montgaged property inscred as
may be requited from time to time by the Mortgagee aganst loss by fire und other hazards. casualties and contin-
geacies in such amounts and for such perrods a5 may be reguited by the Mortgagee and will pay gremptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. Alliasur-
ance shall be carried in companies appioved by the Mortgugee and the policies and reaewals therecf shall be held
by the Mortgagee and have altacked thereto loss pavable clauses in fuver of and in torm acceptable to the Mort-
gagee.  In event of loss Mertgpagor will give immediate notice by mail to the Mortgegee, who may make proof of
loss if not made promptiy by Mortgagor, and cach insutance company conceined is herely authorized and directed
to make payrent for such less ditectly to the Mortgagee instead of 1o the Mortpager and Montgagee jointly, and the
insutance proceeds, or any part thereol, may be applied by the Mongagee #t its option either to the reduction of

t i
the indebtedness hereby secured or to the estoration of repair of the property d.zr*ab(d In event of foreclosure of
this mortgage or other tanster of title to the \"Jflk'ur:,t_d property a1 extinguishment of the indebtedness secured
}'}t:!t:‘n_\, @il l_!gﬂi, _Ilht: el interest of the .nu:lgdgul ti and o ady 1asulandd yuuf.xt:) then i foree shall pass 1o
the pu:chater oi grantee.
. That ke hereby wssigns all the rents, issues, and profits of the maontgaged premises from and afier zay de-
taull iereunder, dl"d should legal proccedings be instituted purscent to this instrurment, then the Mortgagee shall _

have the right to have aeceiver appeinted of the rents, issues, and profits, who, after deducting allcharges and
CX[PERSeSs a.teudmg such proceedings and the execution of his tiust as receaver, shall apply the residue of the
tonts, issues. and profits, toward the payment of the debt socured hereby

o

3. That if the presises, or any part theieof, be condemned usder any power of emineat dommain, or acquired for

u public use, the danages, proceeds, aad the consideration for such acquisitidn, to the exteat of the full amount of
indebtedness upon this nortgage, and the note secured hereby re-ialning unpaid, are herebyassigned by the ortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to bte applied by 1t on acesunt of the :“d(b'ﬂ {ress se-
cured hereby, whether due or not.
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