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new bond of the sume series and of like aggregate principal amount will be
issued to the transferee in exchange herefor as provided in the Indenture; or
the registered owner of this bond, at his option, may surrender the same for
cancellaton at satd office or agency of the Company and receive in exchange
herefor the same aggregate principal umount of honds of the same series of
authorized denominations: all subjeet to the terms of the Indenture but
without payment of any chuarges other than a sum sutficient to reimburse the
Company lor any stamp taxes or other governmental charges mcident
thereto.

This bond is a corporate.obligation only and no recourse whatsoever,
either directly or through the Company or any trustee, receiver, assignece or
any other person, shull be had for the payment of the prinapal ol or
premium, tf any, or interest on this bond, or for the ¢nforeement of any
claim: bused hercon, or otherwise 1n respect herco!” or of the Indenture,
against any promoter, subscriber 1o the capital stock, meorporator, or any
past, present or future stockholder, otheer or director of the Compuny as
such, or of any successor or predecessor corporition, whether by virtue off
any constitutional provision, statute or rule of law, or by the enforcement of
any assessment, penalty, subseripuon or otherwise, any and all such habihiey
ol promoters, subserthers, incorperators, stockholders, oflicers und directors
being wailved and reicased by cach successive holder hercol by the
acceptunee of this -bond, and as o purt of the consideration for the issue
hercof, and being likewise waived and released by the terms of the
Indenture.
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PART TWO.
REPLACEMENT FUND,

Seetion 1. So long as any of the bonds of the 2009 Series are
outstanding, the Company will continue to maintain the Replacement Fund
set forth in, and in accordance with the applicable terms and conditions now
contained in, Purt Two of the supplemental indenture dated as of February
I, 1949, and the coveaants on the part of the Company contained in such
Part Two shall continue and remain in full foree and cetlect, whether or not
bonds of the 1979 Series are outstanding and to the same extent as though
the words “or any hoads of the 2009 Series™ were inserted after the word
“Secries™ uppearing in the second line of Section 1 and the second line of
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Section 4 of said Part Two of said supplemental indenture dated as of
February 1. 1949,

SecTion2. If at any time (a) bonds of the 2009 Series are occﬁ_s&:n
and (b) no bonds of the 1981 Scries, of the 1986 Serics, 3..:.8 1992 Scrics,
of the 1992 Serics B, of the 1995 Series, of the 1997 Series, of the 1998
Serics. of the 1999 Serics, of the 1999 Series B, of the 2000 Sertes, of the
2000 Series B, of the 2001 Series,-of the 2001 Series B, of the 2002 mﬁ.sz...o“.
the 2002 Series B, of the 2003 Series, of the 2003 Series B, of the 2004 Serices,
of the 2005 Serics. of the 1994 Series, of the 2006 Series, of the 2007 Scries
or of the 2008 Series are outstunding and (¢) cash which shall have been
deposited with the Trustee pursuant 10 such Replacement mcna._m:m: not
within five years from the date of deposit thercof have. been paid out, or
used or set aside by the Trustee for the payment, purchase or redemption of
bonds, pursuant to such Replacement Fund, such cash .i.:.:.. if tn excess of
fifty thousand dollars ($50.000). be applied to the redemption of bonds of
the 2009 Scries in an aggregate principal amount sufficient 1o exhaust as
nearly as possible the full amount of such cash. Anything in Section 5 of Part
Two of the aforesaid supplemental indenture dated as of February 1. 1949,
and in Section 3 of Purt Two of the supplemental indentures dated as of
April 1, 1951, May 1, 1956, February 1. 1962, August 1, 1962, February 1,
1965, April I, 1967, February 1, 1968, Fehruary 1. 1969, September 1, _wmo.
March 1. 1970, August 1, 1970, March 1. 1971, December 1, 1971, >“5.ﬂ 1.
1972, December 1, 1972, June 1, 1973, November 1. 1973, May 1, 1974,
February 1. 1975, July 1, 1975, October 1. 1976, September 1, 1977 and
August 1, 1978 1o the contrury notwithstanding, no cash shall be mua over to
the Company thereunder if at the time any bonds of the Noow wnﬂoz are then
outstanding, and such cash shall in such event be applied as in this Part Two
set forth.

SEeTion 3. Whenever all of the bonds of the 2009 Series, the 1981
Series; the 1986 Scries, the 1992 Series, the 1992 Series B, the 1995 Series,
the 1997 Series, the 1998 Series, the 1999 Series, the 1999 Series B, the 2000
Series. the 2000 Scries B, the 2001 Series, the 2001 Series B, the 2002 Senies,
the 2002 Series B, the 2003 Series, the 2003 Séries B, the 2004 Scrics, the
2005 Series, the 1994 Series, the 2006 Series, the 2007 Series and the 2008
Series shall have been paid, purchased or redeemed, the Trustee shall, upon
application of the Company, pay to or upon the order of the Company all
cash theretofore deposited with the Trustee pursuant to the provisions of the
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