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- [ender's written agreement or applicable Isw. Borroaer shall pay the amount of all mortgage insurance prémiums’in' the i
manncr provided under paragraph 2 hereof. . _
Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. <hall become additionat
indeb edness of Borrower secured by this Mortgage, Unless Borrower and Ferder agree to other terms of pavment. such
amennts shall be pavable upon notice from L ender to Borrower reguesting pavment thereef, and shail bear interest from the
date of dishursement at the rate payable from time to time on ocutstanding principal urder the Note unless payment of \
interest at such rate would be contrary to applicable law. in which event such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender to incur any evpense or take —-l

o

any action hereunder.

8. Inspection. lender may make or carce to be made reasonable entries upon and inspections of the Property. provided
that Leader shall give Borrawer notice. prior to any such inspection specifying reasonable cause therefor related to fender’s
interest in the Property.

9. Cordemnation. The proceeds of any award or Claim for damages. direct or consequential. in connection with any '
condemnation or other taking of the Property. or part thereof, or for conveyance in Licu of condeminatien. are herehy assigned
and shall be paid to Lender. - '

In the event of a total taking of the Property. the proceeds shall be applied to the sumis secured by this Mortgage. .
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and T ender
otherwice agree in writing. there <hall be applied 1o the sums seeured by this Mertgage sech proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mesrgage immediately prior to the date of
taking hears to the fair market value of the Property immuediately prior to the date of raking, with the balance of the proceeds
paid to Borrower. ‘

If the Property is abandoned by Borrawer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a chim for damages, Borrower fails to respond to Fender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at I ender’s option. cither 1o restoration or repair of the
Property or to the sums secured by this Mortgage. ' ‘ :

Unless Lender and Borrower otherwise agree in writing, any such application of preceeds to principal shall not extend
or postpone the due dite of the monthly installrmients referred toin paragraphs 1 and 2 hereof ¢r change the amount of
sitch installments.

10. Borrower Not Released. Fatension of the time for pavment or modification of amortization of the sums <ccured
by this Mosizage granted by Lender to any successor in interest of Borroner <hall noteperate to release. in any manner. :
the fiability of the original Bomower and Borrower's successors in interest. Tender shall not be regquired to commence
proceedings against such successor or refuse to exend time for pavment or otherwisg modify amortization of the sums
cecured by this Mortgage by reason of any demand made by the eriginal Borrower and Borrower’s suceessors in interest.

11. Forbearance by Lender Not a Waiver.  Any forbearance by Tender in evercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. <hall not be 2 waiver of or prectude the exercise of any such right or remedy.
The procarement of inserance o the payment of tuves or other Lens or charges by Lender shall not be a waiver of Tender's
right to accelerate the maturity of the indebredness secured by this Moreage. _ _

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remredy under this Mortgage or afferded by law or equity. and may be cvercised concurrerty. independently or successively.

1} Successors and Assigns Bound: Jaint and Several Liability: Captions. The covenants and agreenments herein
contained shall bind. ard the rizhis hereunder shall inure to. the respectine successors and assigns of Fender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and sgreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mertgage are for conveniente only and afe not to he used to
interpret of define the provisions hereof,

14. Notice. Except for any notice required under applicable ¥aw 10 be given in another manner. (a) any notice @
Borrower provided for in this Mertgage shall be given by mailing such notice by certfied il addressed 1o Borrower at
the Properly Address or at such ether address as Borrower may designate by notice o Lender as provided herein. and
{b) any netice to Lender shall be given by certified mak. return receipt requested. to Feader’s address stated herein or to
such other address as Lender may desipnate by notice to Borroaer as provided hereins Any natice provided for in this
Mortgage shall be deemsd to have been given to Borrower or Tender when givenin the manner dedgnated herein.

I5. Uaiform Mongage: Governing Law: Severability, This form of monigage combines uniform covenants for national
use and non-uniform covenants with fimited variations by pirsdiction to consoitute a uniforme security instrument coveting
real property. This Mortgage shall be ginerned by the Low of the jurisdiction 1 which the Property 15 located. In the
event that any provision or chause of this Mortgage or the Note contitots with applicable law . such contlict <hall not atfedt
other provisions of this Mortgage or the Note which can be given ofect without the contlicting provision. and 1o this
end the provisions of the Mortgage and the Note are dechired o be severable,

16. Borrower's Copy. Borrower <haifl be furnished a confermed copy of the Note and of this Mortpage at the tme
of execution or after recordation hereof.

17. Transfer of the Propery: Assumption. 16 all o1 any part of the Property or aninterest therein is sold or tranaferred
by Borrower without Fender's prior written vonseni. excluding Go the creation of a Tea or encumbrance subordinite 1o T T AT
this Mortgage. th) the creatien of a purchase moncy securiny nterest for hoasehold apphimces. () o transfer by devise,
descent or by operation of Law upoen the Jeath of s ivint tenant or 63 the grant of any easchold interest of three vears or less
not Containing an option Lo putchase. Feader mrav. at Fender's optron, Jdolare all the wems secured by this Mortgaze o be
immtediately due and payable. Tender shall kv e waned such option to secelerate il prier to the wate or transfer. [ ender
and the persen to whom the Propesty s to be sold or transterred reach agreement an wrtng that the credit of such peraen
is satisfactory to Lender and that the interest pasahic on the sems secured by this Mo cope shall be at siich rate as 1 ender
shall request. If Lender has waned the option 1o socelerate provided i thes parae aph 17, and if Borrower's successor in
iaterest has executed a written assumpnion agrecment aceepred dnowriting by Pender Pender shall releanse Borroaer from all
obligatons under this Mortgaye and the Note, '

If Tender exerciws siwh option 1o accelerate. Lamlber shall mont Borpoaer sotive of soceleration in avcordance with
paragraph B3 hereof Such netwe shall provide o peniod of not Iess than 30 days from the date the notice is maifed withn
which Borrower may pay the sams dectered due. 1 Borreaer fails 1o pay sich vemis pri 1o the cvpiratien of sach pericd
Fender mav. without further notive o demand on Borrower, ivehe amy remadies perm tied by paragraph I8 hereof,
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Nen-UNHORM Covisangs Boerroaer and 1 eader turther coveniant and apree as folfous:

18. Accdleration; Remedics. Facept as provided in parigaph 17 hereol, npon Borrower's breach of any vovenant
or agreement of Borrewer in this Maortgage, including the vovenants Ty pay shen due any suins seaured by this Mortgage,
1 ender prior to accekration shall mail cotice to Borsower as provided in pataaph H horeof specifying: (1) the hreach:
(2} the action required to cure such breach: (3 @ date, not fess than 360 days from the date the notice is maiicd to Borrower,
by which such breach must be cured: and (41 that failure 1o cure siich breach on or bufore the date specified in the nofice
may resolt in acceleration of the sums secured by this Morigage. forcdlosnre by judicial procecding and sale of the Prapetly.
I he notice shall further inform Borrewer of the right to reinstate after acocleration and the right to assert in the foredlosure
procceding the non-cvidtence of a default or any othar difense of Borrower to acceleration and foredosure. 1F the breadh
ix nof curcd oun or before the date spedified in the notice, Fender ar Fender™s option may declare all of the sums sevuired by
i this Mortgage to be immediatedy due and payable witheut further domand and may foredtose thiv Mortgage by judicial

proceeding. Lender shall be entitled to collect in sich procceding il expenses of furedosure. induding. but not fimitud te. J
reasonable attorney s foes, and ants of documentan evidence. ahdractsoand title reporte. ali of swhich ~hali be additional sums
secured by this Morigae. :
. 19. Borrowers Right fo Reindtate, Sotwithstanding Tender’s woccloration of the siams seauied by this Maorteage
: Botroser shall have the night to huave anmy procecdings began by Tender o vhieree ths Merteage discenninued ot any D
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