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If the insurance proceeds are held by Lender to reimburse Bovrower for the

cost of restoration and repair of the Property, the Property shall be restored

to the equivalent of its original condition or such other condition as Lender

may approve in writing. Lender may, at Lender's option, condition disbursement

of said proceeds on Lender's approval of such plans and specifications of an
architect satisfactory to Lender, contractor's cost estimates, architect's
certificates, walvers of liens, sworn statements of mechanics and materialmen
and such other evidence of costs, percentage of completion of construction,

application of payments, and satisfactions of liens zs Lender may reasonably

require. If the insurance proceeds are applied to the payment of the sums

secured by this Moctgzage, auy such application of proceeds to principal shall
not extend or mostpone the due dates of the installmentes and, if required,

escrows, referred to in parsgraphs 1 aud 3 hercof, or change the amcunts of such

installments. [f the Property is sold sursuvant to paragraph 26 hereof, or if

Lender acquires title to the Property, Lender shall have all of the right, title
and 1nterest of Borrouver i1n and to any tnsurance policies and uncarned premiums

thereon and in and €9 the proceeds resulting from 2ny damage to the Property

prior to such sale or acquisitiorn.

6. Condemnation; Eminent Demain. Borrower shall proaptly notify Lender

of any action eor proceedings relating to any condeunation or other taking,

whether direct or indirect, of the Property, or part thereof, and Borrower shall

appear in and prosecute zny suchn action or procecsding vunless otherwise directed

by Lender in writing. E

in-fact for Eorrower, to cuvience, appear in and orosecute, in Lender's or

Borrower's name, any action or proceeding relating to any condemnation or other

taziny of the Property, wicther direct or indirect, and to settle or compromise

any claim 1n counection with such condemnation or other taking. The proceeds of

any award, payment or claia for damages, dircct or conseguential, in connection
with any condemnation or other taking, whether direct or indirect, of the Property,

or puart thereof, or for coaveyauczs in lieu of condemnation, are hiereby assigned

to and shall be paid to Lendec. 1a the event all or a substantial portion of

the Yropeity shal! bLe

danazed or taken thoeugh cou

and any other suns sccared horeby shall, at the sote option ¢f Lender, become

immediately duc and payable.
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