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dnounts necessary to enable Lendev to pay such taxes, assessments,

samdlthag likeo

may be cormingled with the gencral funds of Lender, and no interest, e ings or

orofirs shatl be payable -with respect therete. Such escrow dsits are, and

shall ke deemed to be, fusds pledged as additional curity for the sums scoured

by the within Mortgage. In the cevent of efault by borrower under the teras

of the liote, Mortgage, or any i sescuring pavment of the Note, Lender
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ion, apply to the reduction of the swas secured by the

Te, suct, manuer as Leader shail deterwine, any asount under this

I Zraph remaining to Zorrover's credit
® 3, Escrows for laxes and Insurance.

crows for laxes in ARCH Rorrower shall pay an escrow deposit

to Lender on the first day of cach _month until the Hote is fully

paid, in an suount cqusi to one-twelfth  of the yearly baxes, assessments

3

tasurance presiuwms and the bLike with respect to the Property or any part thereof,

as estimatsd by Lender te he sufficient te enabie Lender te pay such at least

thirty (30) days beforae they beceome due. Said paywents shall be in additien to

payments to Lender for priancipal and iaterest., Upon derand by Lender, Berrowar

shall pay to Lerder such additional wonles as are required to make up 2y defi-

ciencies in the amounts necessary to enable Leader to pay such taxes, assessments,

insurance promiwas sud the Jike,

Such escrew deeasits shall not be, nor be Jdeem2d fo be, trust funds, but

ray bs couminzled with the geacral funds of Lerder, sud no inter2st, earnings or

profits suall bte payable wvith respect thereto.  Such escrow deposits are, and

shall be decmad to be, {unis pledged as 2dditional security for the suwns secured

by the withiin iortgage.  in the event ot 2 Jdefault by Borrower under the terms

of the lYote, Maortrape, o¢r anv instruroatb sccuring pavmert of the Note, lender

may ., in its sole discrotion, asply to the rednctioa of the f

suns secnred hy Ehe

within Mortgage, in such mananer as Leuder shall detennine, aoy amount under this

paragraph remaining (o Borrower's credit,

Stiike spapolicable paragrani.,
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