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in accordance with Borrower’s and Lender’s written agreement or applicable law. Borcower shall pay the amount of all mortgage in-
surance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest theteon, shall become additional indebtedness
«f Borrower secured by this Monigage. Unless Borower and Lender agree to other terms of payvment, such amounts shall Ee payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless pavment of interest at such rate would be contnry 1o

applicable haw, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense cr take any action hereunder,

8. Inspecmox. Lender may mke or cause to be made rezsomable entries upon and inspections of the Propenty, provided
thar Lender shall give Bomower notice prior to any such inspecticn specifying reasonable cause therefor related to Leader’s interest
in the Property.

9. Coxpesmxanion. The proceeds of any award or claim for damages. direct or consequential, in connection with anv con-

demination of other taking of the Propaty, ot purt thereof, o for convésance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial uking f the Property, unless Borrower and Lender othenvise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal o that proportion
which the amount of the sums secured by this Mortgage immedistely prior to the date of uking bears 1o the fair market vslue of the
Property immediately prior to the date of taking, with the balance ¢f the proceeds paid tw Borower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to make an
award or setile a czim for damages, Bortower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is autherized 0 collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the wums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. 2ny such application of proceeds to principal shall not extend eor
postpone the due date of the monthly insullments referced to in paragraphs ¥ and 2 hereof cr change the amount of such installments.

10. Borrower Nor Reteasep. Extension of the time for pavment or modificaticn of amottization of the sums secured by
this Mostgage granted by Lender to any successor in interest of Borrower shall not cperate 1o release, in any manner, the Lability of
the criginal Bomrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse to extend time for payment or otherwise medify amartization of the sums secured by this Mortgage by reason of any
demind made by the criginal Bomrower and Borrower's successcrs in interest.

Il. Fomeraraxce By Lexuse Nor A Wanes. Any forbesrance by Lender in exercising any right or remedy heteunder,
¢ 1 otherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of Insurance or the payment of taxes or other liens or chargss by Lender <hall nct be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mongage.

12, Reseptes Cumurarive. All remedies prosided in this Mongage are distinct and comulative to any other right or remedy
under this Mongige or afcrded by bw ot equity, 2nd may be exercised concurrenily, independently or successively.

E3. Successors avp Assions Bounn; Joixt axp Sevirar Liasiiry; Carmoxs. The covenants 2nd agreements beréin con-
tzined shall bind, 2nd the rights bereunder shill inure ro, the respective sucvessors and assigns of Lender and Boreower, sublect to
the provisions of paragraph 17 keref. All coverants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morngage are for convenience cniv and are not to be used to interpret or dehne the provisions keveof.

N

4. Nomice. Except for any notice required under applicable law to be given in another manner, {27 any notice to Botrower
praided fuc in this Morigage chall be given by mailing such notice by certihed mail 2ddressed to Borrower at the Preperty address ot at
such other address as Borrower may designate by notice to Lender as provided herein, and (b)) any notice to Lender shall be given
by certified mail, retum receipt requested, to Lender's 2ddress stated herein or to such cther address as Lender may designite by
retice io Bormower as provided herein. Any notice provided fur in this Mongage shall be deemed to kave been given to Borrower
cr Lender when given in the manner designazed Lerein. )

15. Uxirorst Morrcace; GoveErsing Law; Severasiniry. This form of mortgage combines uniform covenants for natiomal
use 2nd non-uniform covenants with Hmited variaticns by jursdiction to constitute a uniform security instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Propesty is located. In the event that any
provision of clause of this Morrgage or the Note conflicts with applicable aw, such conflict shall not afect other provisions of this
Merigage or the Note which can be given effect without the conBlicting provision, and to this end the provisions of the Mortgage
ind the Nute are dechared to be severable.

16. Boreower's Cory. Berrower shall be furmisked a onformed copy of the Note and of this Mongage at the time of
execution <r afier recordation hereof.

17. Transrer of vHE Prorerty; Assumrrnox. If afl or any pant of the Property or an iuterest therein is sold or transferred
by Borrower without Lender’s pric written consent, excheding [a) the creation of a Ken or encumbrance subordinate o this
Mortgage, (b} the creation of 2 purchase money security interest fir household appliances, (¢ a transfer by devise, descent or by
: peraticn of law upen the death of 2 joint temant cr (d) the grant of any leaschold interest of thiee vears or less not containing
an cption to purchase, Lender may, at Lender's option, dechire all the sums sevured by this Mortgage to be immediately due and
ravable. Lender shall have waived such opticn to accelerate if, prior ) the sale oc transfer, Lender and the person to whom the
Propesty is to be sold or transferred reach agrerment in writing that the credit of such person is satisfactory to Lender and that the
interest payable en the wums secured by this Mongage shall te at such rate as Lender shall request. If Lender has waived the
sptien to accelerate provided in this paragraph 17, and if Borrowers successor in interest has executed 2 wiritten assumption agree
ment acvepted in writing by Lender, Lender shall relesse Borrower finm all obligations under this Morgage and the Nete.

H Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with pars-
graph 14 herecl. Such potice <hall provide a peried of not less than 30 days from the date the notice is rmailed swithin which
Burrower may pay the wums dechired duve. If Borrower faiks 1o pay such sums prior to the expiration of such penied, Lender may,
without further notice or demani cn Borrower, inveke any remedies permitted by paragraph 18 hereof.

Nox-Uxrrorst Covexasts. Burrower and Lender further ciaenant and agree as follows:

18, Accererarion; BEsepies. Except as provided in poragraph 17 Revesf, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the coverants to pay when due omy sums secured by this Mortgage, Lender prior £
ziceleration shall mal notice to Borronwer as provided in pursgraph 13 herecf specifying: 11) the breach; (2} the coticn regwirad 1o
cure such breach; (3] 5 date, not less than 30 days frome tne date the rotice is nuiled to Forawer, By which such Breach most Be

cured; and (35 that failue to cure such Freach on or before the date specifed in the notice muy resull in zcceleration of the suwis <o
cured by this Morigage, foreclosure by judicial preceeding and sale of the Frepenty. The notice skall further inform Berrguer of the
right 1 reinstate after acceleration and the right to assevt in the foreclosure proceeding the non-existence of a default or eny cther
dcfense of Borrower 1o accelerstiom amd foreclosure. If the Frerch is not cured on or before the date specifed in the naotice, Lender
st Lender's option may declare al of the sums secwred by this Moerigage to ke imneediately due snd payable without further demind
and may foreclose this Mertgage by judicial prceeding. Lender shall be entitled to collect in such proceeding all expenses of fore
clrszere. brcluding. but not imited 1, reasomalble stiornes’s fecs, aud costs of decumentary evidence. abstracts and title repores, all of wkich
shail be alditicnal sums secared by this Mortgage.

19. Borrower's Ricar o RrivsTate.

Netwithstanding Lender’s acceleretion of the sums sexured by this Mortgeee, Bor
rower shall Bue the right to bave any proceedings bouun by lender 1o enforce thic Mortgege discontinued et any time geior oo
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