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Unipoxst Corvexangs, Borrower and Leador conensnt snd asiee as folloas
1. Pasment of Principal and Interest. Buorroser shall promptly pay aben Joo the prmcipal of eod intorest oo the
indebredness evrdenved by the Note, prepay mient and Late dhsrges as proviacd an the Notes and the prnupsl of aod ateress
on any Future Adsances sevured by this Motigege
2. Funds for Taves and Insurance. Subject 1o applicable foa of 10 s uwntten waver by Deader, Borrower shedl pas :
to Leader on the dav monthly inaliments of principal snd sistesost are pavable onder the Nete, until the Nate o paid i full.
a sum fherein “Funds™) equal to ope-tuelith of the yearly taves and zowsanents whivh miay sttamn pnonty oied this

Mortgage, and ground reats on the Property. if anv. phos vac-raclith of wearh prenuum instaliewnts for herard inveranie, ] ) |
plus one-taelfth of yearly premium insaliments for mertgage msurance af 26y, all as reasonably estinated initatly and from I
time to ime by Lender oa the basis of assessments and hills and reasonable estimates thereof. [ Vs
The Funrds shall be held i an institution the depanits of zecounts of which are tnsured of gaaranteed by a Federal or C e

state agency (including Leader if Lender is such an institution ). D ender shall 2ppiy the Funds 1o pay satd 1aves, assessments, W
insurance premiums and ground rents. 1 ender may rot charge T o holding and sppiving the Funds. analyzing said accourt. )

er verifving zad compiling said assewments and bidls. ualess 1ender pays Borroaer interet on the Funds amd apphcable lxa : : ?& -
permits Eender to make sweh a charge. Borrower and Lender inay agree a0 waiting at 1he time of ewvuetion of this (
Muoitgage that interest o the Funds shall be paid to Borroaer, :nd unless such agreement b made or apphcable Taw E ; 'o\(

requires such interest to be paid, Eender shall not be reqieirad [ poy Borroaer sy inferest of carnings on the Funds. Tender L

shal) gise to Borrower, without charge, an anno: acccunting of the Fands ~hoaing credits and debits 10 the Fonds and the .
purpose for whivh vach Jebit to the Funds was made.  Fhe Funds are pladged o additiona? secunty for the sums secured . O-
by 1his Morigage. ‘ .

If the amount of the Funds held by Eender, together with the Tutuge monthly instaliments of Funds payable prior o -
the due dates of 1aves, assassmients. insurance premitats and ground reats, shall evcead the zmount required 1o pay said 1aves,
assessmenis. insurance premiums and groead reats s they fall due. such evcess shall be. al Borroaer's option. ¢ither
promptly repaid to Borrower of credited 1o Borrower on monthly nsaliments of Funds If the amouat of the Funds .
held by Lender shall rot be sufficient to pay 1aves. assessments. imtrance premeums and geownd rents as they fall doe.
Borrower shali pay to Lender any amount gacensany to make up the defiviency within 30 days from the date notice 15 maled
by Leader to Borrower requesting payment thereol. )

Upen pasmeat in full of all sums secured by this Morigege. 1 ender shall promptly refund to Borrower any Fuads .
held by Fender. If under paragraph 15 hercof the Propenty 1s «old or the Property is otheraiw acquired by Lender, Lendes ’
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Leeder. any Funds held by ’
Lender at the time of application as 2 credit agamst the sums secured by this Merigage.

3. Application of Payments. Un'ess applicable law provides otherwise. all payments received by Lender undes the
Note and paragraphs 1 and 2 hereof shall be applicd by Leader first in payment of amounts payable 1o Lender by Borraaer
undec paragraph 2 hereof. then to interest payable on the Note. then to the principal of the Note, and thea to intersst and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taes, assessments and other charges. fines and impasitions altributable to
the Properity which may attain a priority over this Mortgage, and leaschold paymeats or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due. directly 1o the
payee thereof. Borrower shall promptly furnish (o Lender all notices of amounts due under this paragraph. and in the event
Borcouer shall make payment directly. Borrower shall prompily furnish to Lender receipis evidencing such payments.
Borroaer shall promptly discharge any hen which has priority oser this Monigage: provided. that Borrower <hall not be
required 1o discharge any such licn so long as Borrower shall agree in writing to the payment of the obligstion secured by
such lien in 2 manner accepiable to Lender. or shall in good faith contest such Fen by, or defend enforcement of such lien in.
legal proceedings which operate 1o prevent the enforcement of the Lien or forfeiture of the Propenty or any par thereof.

£. Hazard Insurance. Borrower shall keep the improvements ron evisting or hereafter erected on the Property insored
against loss by fire, hazards included within 1he @rm “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Leader may require; provided. that Lender <hall not require that the amount of
such coverage exceed that amount of coverage required o pay the sumis secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender provided,
that such approsal shall not be unrcasenably withheld. Al preminms on insurance policies shall be peid in the manner
provided under paragraph 2 hereof or. if not paid in stch manner, by Borrower making payment, when due, directly to the
insurance cafrier.

Al insurance policies and renewals thereof shall be ia form aoceplable to Lender and shall include a standard mortgage
clause in favor of and in form accepiable to Lender. Lender <hall have the right to hold the policies and renewals thereof.
and Borrower shall prompitly furnish 1o Lender all rencwal notives and ali receipts of paid premiums. In the event of foss,
Borrower shall give prompt notice 10 the insurance carrier and 1ender. Lerder may make preof of loss if not made promptly
by Barrower,

Unless Lender and Borrower othepwive agree in writing. insurance proveads shall be applied to restoration or repair of

: the Property damaged. provided such restoration of repair is cvonomically fedsible and the securtly of this Modtgage is
: not thereby impaired. Jf such restoration or repair is net econemcally feasthle o if the security of this Morigage would
be impaired. the insurance proveeds shall be apjplicd to the sums secured by this Mortgage, with the evcess, if any, paid
10 Bosrower. [f the Property is abandoned by Borrower. or it Boirewer faths to respond 1o Lender within 30 days from the {
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to seitle a claim for insurance henefits, Leader :
is authorized to collect and apply the insurance precends 2t bender's option either 10 resteration or repair of the Propenty
or 0 the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agrov in writing. any such application of proveeds to principal shall not extend
or pustpone the duc date of the monthly installments refereed 1o in paragraphs 1 and 2 hereof or change the amount of
such instatlments. If under paragraph 18 hereof the Property is acquired by Lender. afl right, title and interest of Borrower
in and 1o any insuranse policies and in and o the proceeds thereo! resulling from damage to the Property prior to the sale
or acquisition shall pass to Lender 10 the extent of the sumis secured by this Mortgage immediately prior to such sake o7
acquisition.
6. Presenvaiion and Maintenance of Propeity; leascholds: Condominiums; Planned Unit Developments.  Boirower
shall keep the Property in good repair and shall not commit waste o permit impaitment of deterioratioa of the Propeity
and shall comply with the prosisions of any lease if this Mosigage is on a leaschold. I this Mertgage is on a unit in a
condominium of a planned unit development. Borrower shall perform all of Borrower's obligations under the dectaration
Of covenants creating or governing the condominium or planacd unit developmient, the by-laws and regulations of the
condomigium or planned unit developnent. and constituent documents. M a condominium or planned vnit development
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreemerts of such rider
shall be incorporated into and shali amend and supplement the cosenants and agreemenis of this Morigage as if the rider
were a part hereof. _
7. Piotection of Lender's Securily. If Borrower fails to pesform the covenants and agreements contained i this
Mostgage, or if any aclion or proveeding is commenced which materially affects Lender's interest in the Property,
including. but not himited to. eminent domain. insehvency. code enforcement, or arrangements oF procecdings involving a
bankrupt or decedent, then Lender at Lender's optioa. upon notice to Borzower. may make such appearances. disburwe such
sums and take such action as is necessary to protect Lenders interest. including. but not himited to, disbursement of J
reasonable attorney’s fecs and entry upoen the Propenty to make repairs. 1F Lender required morigage insuranee as a
condition of making the 1oan secured by this Mortgage. Borrower shall pay the premiums required 0 maintain such
insurance in cffect uatil such time as the requirement for such nsurance IMinates i accordance with Borrower™s and
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