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1 ender’s wnitten azreement of applicable 1zn. Borrower sholl pay the amount of 2] mertgage irarenve prerms s the
maneer provided under paragraph 2 hereot.

Any amounts Jdishorsed by Lender purstant o this parsgraph 7. with nterest thereon. <shall hecomse additionat
indebredness of Borrower secured by this Momgage  Eolews Borrower and Tendkr agree 1o otker torms of payorent. aiwh
amoents shall be payable upoa notive from D ender 1o Borroacer reguating payment thereol and <hall bear interest from the :
Jdate of dishursement at the rate payable from time o t'ae on ooistending prinopal under the Note unlzes pavment of B
interest at such rate would be contrary to applicable taw. in which cient such amoonts shall hear interest at the highest rate ] ) oy

permissible under applicable law. Nothing contzined in this parazreph 7 <hall require Feoder to incur anv eypense or fake
any action hereunder.

8. Inspection. 1ender may mzke of vaise to be made reasonahle entrics upon and mspections of the Property, provided M
that 1 ender shafl give Borroaer nolice prior 1o any such mspectinn spwvifying reasonable comse therefor related 1o 1ender’s e
interest in the Property. . @

9. Condemnation. The provevds of anv anard or Taim for damapes. direet of oenseguential, in connestion with any .
condemnation or other taking of the Propeny. or part thercef. or fur comevance in Lew of condemnation. are berehy assizned : O
and shall ke paid to Lender.

In 1he event of a total 1aking of the Propesty. the procceds <hall he applied to ihe <ums secured by this Mornigage. It
with the ¢xcess. if any. paid to Borrewer. In the event of a partial taking of the Properiy, unliss Boreoner and Lender } g
otherwise agree in writing. there shall be applied to the suins sevured by this Mertzage such proportion of the proceeds o
as is ¢qual 10 that proportion which the amount of the sums wvured by this Mengage immediztcly prior to the date of '
taking hears {o the fair market value of the Propeny immediately prior 10 the Jate of 12king. with the balance of the procesds &
paid to Borrower.

H the Property is abandoned by Borroser. or if. after rotice by Lender to Borrower that the cendemnor offers to make
2n award or settle a claim for damages, Borroaer fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender s authorized to collect and apply the proceeds. at Lender's optioa. ¢ither (0 restoration or repair of the
Properiy of to the suny secured by this Mortgage.

Unless Lender and Borroaer otheraise agree in wrhfing. any <xch appbioaiion of proceads to principal shall not eaiend
or pstpone the due date of the monthly instailments refecred 1o in paragraphe 1 3ed 2 hereof or change 1he amount of
such installments.

10. Borrower Nof Refeased. Futension of the time for pasment or moedification of amartizatzon of the sums sevured
by this Mortgage granted by Lender 1o any suvees<or in interestl of Boirower <hall pot operaie to refease. in any manner. -
the habifiny of the orizinal Borroner and Borroaer’s successors in interest. T emder <hall not be requiread to commence
procesdings against such successor or refise (o evtend nime for payment or otheraise modify amorhization of the sams
secured by this Mortzage by reason of any demand made by the original Borrower and Borrower's sucoessors in jaterest.

11. Forbearance by Lender Nof a Waiver. Any forhearance by [ ender in exercising any right or remedy kereunder, or
otherwise afforded by applicable Taw. shall not be a waiver of or preclude the crercise of any sweh right or remedy.
The procurement of insurance of the pavment of faxes or other Fiens or charges by Lender shall rot be a waiver of Tender’s
right to accelerate the maturity of the indebtedness <ecured by this Morigage.

12. Remedies Comulative. All remadies pronided in thic Mortzage are distinct and cumulative to any other right or
remedy under this Mortgage of afferded by Taw or equity. and may be evercised concurrently. independentiy or successively.

13. Successors and Assigas Bosnd: Joinl and Several Liab@tin; Captions. The covenanis and agreements herein
contzined shall bind. ard the rights kereunder shall inure 10. the rospedcting saoosssers 2nd assizns of Lender and Borrower.
subject to the provisions of parzgraph 17 hercol. Al covenznts and zzreements of Borroaer shall be joint and several
The captions and headings of the paragraphs of this Morzage are for convenicnce only zad are not to ke used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applivable Iaw o be given in another maaner. (a) any nolice to
Borrower provided for in this Morigage shalt be given by mailing sech notice by certified mail addresced to Borroaer at
the Property Address or a1 such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any police to Lender shall be given by certificd mail. return receipt reqeested. o Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided Rarein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Morigage; Governing Law: Severabitits. This ferm of mortgage combines uniform covenanis for national
use and non-uniform covenants with fimited sarizttons by jorsdiciion (o constftate a uniform securily instrunent covering
real property. This Morigage shall ke governed by the Taw of the junisdiction in which the Propeny is ocated. In the
event that 2ny provision or clause of this Mortgage or the Nete contlicic with applicable law, such confi:ct <hall not affect
other provisions of this Morigage or the Note which van be given effect withoot the conflicting provision. and to this
end the provisions of the Merigage and the Note are Joclared o be severable.

16. Borrower's Copy. Borrower hall be furniched a conformed copy of the Note and of thi< Mortgage at the time
of execution or after recardation hereof.

17. Transfer of the Property: Assumption. 1f all or any part of the Property or an interest therein i sold or transferred
by Borrower without Lended™s prior written conwnt. exeluding tad the creation of a lien or encumbrance subordinate to
this Morngage. (D) the creation of a purchase meney <ecurity mterst for houschold appliances. (©) a transfer by devise.
descent or by operation of law upon the Jeath of a joint tenant or (0 the grant of any leaschold interest of three vears or kess
Aot containing an eption to purchase. 1 ender may. at Lender’s opion. deckare all the sums swecured by this Morigage to be i
immediztely due and payable. Leader shall have naived such eption to accelerate if, prior to the <ale or transfer. Lender
and the persen to whom the Property is 1o be sold or transterred reach agrocment in writing that the credit of such person
is satisfactory to Lemder and that the interest pavzble on the sums secured by this Morigage shall be at such fate as Lendec
shall request. If Leader has waived the option te aceelerate provided in this paragraph 17. and if Borrowet's suceessor in
interest has executed a written assumption agreement accepied in writing by Lender. Eeader <hall sefease Berrower from all
cbligations under this Morigage and the Note. ‘

If Lender cvercises such option to accelerate, Lender <heHl matl Borrower neoiice of accekration in 2ccordance with
paragraph 14 hereof. Such netice shall provide a peried of not less than 30 days from the date the notie is mailed within
which Borrower may pay the sums declared due. If Berrower fails to pay such <umis prior to the evpiration of such peried.

Lender may, without further notice or demand on Borrower. invehe any remedics pernntied by paragraph 18 hereof.

Nox-UxirorM CovExants. Boerrower and Leader Turther covenant and agree as follows:

18. Acceleration; Remedies. FExcept as provided in paragraph 17 hercof, upon Borrower’s hreach of any covenant
or agreement of Borrower in this Morigage, including the corenants to pay when due any sums secured by this Mortgage.
Lender prior to acceleration shall mail notice to Borrower as provided in parsgraph 14 hercof specilying: (D) the breach:
£2) the action required to cure such breach: (3) a date. nrot less than 30 days from the daic the notice is mailed to Borrower,
by which such breach must be cured; and (4) that Failure 1o cure such breach or or before the date specified in the nofice
may resulf in acceleration of the sums secured by this Morlgage, foreclovure by judicial proceeding and sale of the Property.
The notice shall further inform Bosrower of the right 1o reinsiate after acceleration and (he right (o assest in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before (he dafe specified in the nofice, Lender at Lender’s option may declare all of the sums sccured by
this Morgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial J
proceeding. Lender shall be catitled to collect in such proceeding all expenses of foreclosure, including. but not limited to.
reasonable altorney’s fees, and costs of documcntary evidence, absfradds and tifle seports. all of which shall be additional sums
secured by this Morfgage.

19. Borrowers Right to Reinsfate. Netwithstanding Lenders acecheration of the sunis secured by this Mortzage.
Botrower shall have the raght to have any proveedings begun by Lender to enferce this Mertgage discontinaed at any time
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