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inacocedarce wih Iboreower’s and Ferdars written egrment of spplnedle Lol Froonoaer Jali pan the sem e ! gt r e in
setene promiums in tbe menner peaidal urder prregraph 2 Roe f
Any e unt dinbered by Lender purvint to thic peracssph Toonith e dheronn bl e Al ogl inddbeedes o
of Borrower socured by thi M ostgage. Unless Boeroaer and Lerdear spoee voether torin o f poarant, wh onccen dali be roetle
upe 0 reaie foom Leader 0 Borroaver raguesting pasment theeedd, and dall tor interet fromothe dane o4 dibiraiers o1 e rec \

pavable from fime tw time en cantanding princpe] veder the Neze unles pament of intrer st snh rate weaM e wonnn n .
apphicaBle Liw, in which event such smovnes shall bear intérest at the highot rae permisible enloa epplicalle law. Neghlng o o -| ﬂ

tained in this peregraph 7 shall require Lender to iocur any expenoe of tsde any 2o Rereonder

& Inspicmon. Lender muy make of cause 1o be made roovmble enmies upen and inpatioos of the Propay. peasled

T

that Lender shall give Bomower notice price to any sich imspation speafving reavenzble cruce therefr relnted 1 Lerder’s intcee i

in the Propenty. %7
9. Conppstxamion. The proceeds of any swerd or eleim br demages, ditedt of © mequential. in ¢ orecticn with im oo5- : . v

Cemmstion of oher taking of the Propenty, o putt thied, oo b1 aomeyenve in biew of o odamnatin, are bereby 2signed and bl . . -’iﬁ :

be paid to Lendir. ) ‘
In the esent of 2 peal uking of the Propesty, the proveds shali be applicd to the sums woured by this Mostgage, with the po

excess, if zny, piid to Borreser. In the event of 2 perial tiking of the Propenty, vnless Bozrewer and Lender cthermise e in
writing, there shall be spplied o the sums secured by this Mongege such proporton of the pocends 35 is oqual By thar prportrn

which the amont of the sums secured by this Mongege immedizeely pevg 1o the dite of tking buass 0 the Fir marker valee of the i O-
Propecty immedistely prix 1o the dae of rakiog. with the holanee of the proceeds peid -t Borroner. .- =

1§ the Property is abandoned by Burrower, or if, after natice by Lender to Borrosver that the condempr offers o make an
swand or setde 2 caim fir damages, Borrower fais 1o respend 09 Lender within 30 diys afer the date sch noie is maikd, Lendur
ic authorized 15 collect and apply the procceds, ar Lenders optin, either o rotoratin of rpait of the Propery o o the sums
sexured by this Mortgage.

Unless Lender 2nd Borrower ctherwie agree in writing, 20y sich applicetion of proceeds 10 priocipel shull not extersd or
pestpone the due date of the monthly incallments referred 1 in perazraphs 1 2ad 2 heved o« chinge the zmvant of such imnlments.

10. Bosrowes Nor Retrasep. Exwnsim of the time for paament of mrdifcarin of aowrtirzton of the sms weoueed by
tkis Mertgige granted by Lender to any sucoeswr in inmerert of Brarower shall pot cperate 1o rekease. in znv mazcer, the Bakilier of
tte criginal Burcwer and Bomeaver’s successors i interest. Lender shall it be raguited 1 cremmence peocendings ageinst sxb ae
cosser o refuse 1o extend ime for peyment or (herwise medily 2mortization of the sums secured by this Mongege by reascn of any
demand made by the crigindd Borrower and Borrower's successors in interest. ;

11. Forrearaxce ar Lrxper Not & Warvir Aay forbezrance by Lender in exerciing 2n¥ right of remedy hereunder
vt cherwise affecded by spplcable Liw, shall pot be 2 waiver of or preclode 1he exercise of 20y such right o remedy. The procuze-
mert of fnsuiznce of the payment of taxes or other liems of chargss by Lender <hall not be 2 waiver of Lender’s night 1o axekerate
the marority of the indettedntss secured by this Mertgage.

12. Ristenses Cosuranivi. All remedies proaided in this Mongage aze distinet 2nd cumubitive 10 any other right or remedy
under this Murntgege or 2forded by Lw o equity, 2nd may be extrcised concurrentdy, independently o ooesavely.

13. Successors axp Assicxs Bouxp; Joixt axp Szverar Liasinery; Carnoxs. The covenants and agreements berein omn-
tained shall bind, and the rights bereunder shall inute o, the repeitive ruocesons and assigns of Lender 3nd Borrower, wbi to
she provisions of paragraph 17 herecf. All covenants 2nd sgreenxots of Botroaver shall be jing and several The ciptions aod bead-
ings of the paragraphs of this Mortgage are kir cuovenience <nly and are not 1o be uied t interpret o debine the provisions berect.

14. Nomce. Fxcept for any notice required under applicable Lax to be given in anber manner, {2) any ncxice to Borrower
provided for in this Morrgage shall be given by mailing such notive by certified mail addressed 1o Berrower at the Progerty 2ddress or at
cxch other address as Borower may designate by notice to Lender 25 provided hewn, and (b) any notice 10 Lender shall be given
Ly certified mail, retum receipt requested, to Lender's address stated kerein o to such cther 2ddress a5 Lender may dedgnate by
motice v Borower 25 provided herein. Any natice provided For in this Mongage chall be deemed 1o have been given w Borrower
cr Lender when given in the manner designated herein

15. Usizorat Morrcace; Goversaxe Law; Severapury. This form of mortgage combines unifoem covenanss for oationsl
wse and nopuniform covenznts with limited varatons by jurisdiction to comstitute a uniform security instrument covering resl
property. This Morigage shall be governed by the Law of the jurisdiction in which the Property is kcated. In the event that any
provision o chuse of this Mottgage or the Nute conflicts with appbable hw, such confict shall pot affect other provisons of this
Aerigage or the Note which can be given effect without the conflicting prevision, and to this end the provisions of the Mongege
znd the Note are declired 10 be severable.

16. Borrower's Copy. Borrower shail be furnished 2 cnfermed apy of the Note and of this Mengage at the dwe of
execution o zfter recordation hereof.

17. Traxsrer oF THE Prorirty; Assumprios. If all o any pant of the Properiy of ap interest therein is soMd o« transferred
by Borrower withomt Lender’s price writien consent, excluding {a) the creation of 2 Iien o encumbeamce subordinate 1o thi
Muotgzage, (b) the creation of a purchase money security interest for housebold appliances, (3 a transfer by devise, descent o by
cperation of Iiw upon the death of 2 joint tenant or {d) the grant of any leasebold interest of three years er less pot contzining
20 cption to purchase, Lender may, 2t Lender's option, declare 3ll the sums secured by this Merigage to be immediately due and
payable. Lender shall have waived such opticn 1o accelerate if, prict o the sale o tramifer, Lender 2nd the peron © whom the
Property is to be sold or tansferred ceach agreement in wiiting that the credit of such person is satisfzctory 1o Lender 2nd that the
intcrest payable on the sums secured by this Menigege shall te at such rate as Lender shall request. HE Lender has waived the
cption to accelerate provided in this paragraph 17, and if Borcwer's successor in interest has executed a witten asumption agtee
ment accepted in writing by Lender, Lender <hall release Borrewer From all obligations under this Mortgage and the Note.

[

If Lender exercises such optien to accekrate, Fender shall mal Bomower nutice of acceleration in accocdance with para-
craph 14 hereof. Such motice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borower may gay the sums declared due. If Borrower fails w pay such sums prior to the expiration of such perind, Lender mav,
withcut Further notice or demand on Borrower, invoke any remedics permitted by peragreph 18 herecf.

H Nox-Usirory Covexaxts. Borrower and Lender further covenant and agree as Fellows:

18. AccELERSTION; REMEDIES. Fxcept as provided in poragraph 17 kereof, upon Borrower's breach of any osxenant or agree-
ment of Borrower in this Mortgage, including the coverants to pay when due any sums secured by this Mortgage, Lender pricr 1o
goceleration shall mail notice Jo Botrower o5 provided in puragraph 14 hereof specifying: (1) the Frecck; (2) she octicn required to
cure such breach; (3) a dote, not less than 30 days from the date the notice is muailed to Berrower, by wnich such breceh niust be
cured: and (4} thet failure 1o cure such breach on or before the date specified in she notice may vesull in acceloration of the sunis so-
cured by this Motgage, foreclosure by judicil proceeding and sale of the Prepesty. The nclice shsll furthicr inform Borrower of ke
right 1o reinstate after ccceleration and the right to assert in the foreclysure proceeding the nonexisience of a defoult or any other
dcfense of Bontower to acceleration and foreclssure. If the Freach is vot cired on or before the date specifed in the notice, Lender
at Lender's option may declare ol of the sums secured by this Mortgage to be immediately due and pryable without further denzanl
and may foreclsse this Mortgage by judicial procecding. Lender shall ke entitled to collect in such procecding all expenses of
closure, including. hut not Enmited 1o, reasonable attorney’s fees, and cosks of docrementary evidence, abstracts and title 1eports, oll of which:
skall be additional sums secwred by this Mornigige. ‘

19. Borrowes's Rient 1o Remsyare. Netwithstanding Lender's acceleration of the sumis secared by this Muatgae. Bor
roarer thall bave the right to bave any prxceedings begun by Lender ta enferce this Mestgage discentinued at any time pries to
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